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FINANCIAL. _ 


JNO. C. LATHAM, JB., 





CHAS. FRASER. 





| ATHAM, ALEXANDER & CO. 
BANKERS, 
16 & 18 WALL STREET, 
BAN, VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 





HOMPSON & MAIRS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK, 


Members of the N. Y. Stock Exchange. 
Private Wires to Western and New England Points. 


OODY, McLELLAN & CO, 
BANKERS, 
No. 57 BROADWAY, NEW YORK. 











Members of the New York Stock Exchange. 


E B. HAVENS & CO. 
* Bankers and Brokers, 


MEMBERS N. Y. STOCK EXCHANGE. 
10 WALL STREET. 
TELEPHONE, No. 4820 Cortlandt. 


R J). KIMBALL & CO, 


ESTABLISHED 1865. 


BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 
More than Thirty 











ears pepe = 
© New York Stock Exchange. 


ROBERT J. KIMBALL. Ww. EUGENE KIMBALL. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Telephone, 1875 CORTLANDT 








(CHARLES FEARON & CO, 


BANKERS, 
511 Chestnut St., Philadelphia. 


Guaranteed Stocks a Specialty. 





__FINANGIAL. —_ 


FIRST NATIONAL BANK 
OF CHICAGO. 


Capital and Surplus, $8,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 





4 Nes AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORE. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 


302 BROADWAY, NEW YORK. 





STUART SIMONS & CO, 
Investment Securities, 


UNLISTED STOCKS AND BONDS, 


20 EXCHANGE PLACE,}NEW YORK. 


TELEPHONE, 3398. BROAD. 





| ADERSURS, I HALMANN & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING 


25 BROAD STREET, NEW YORK, 








EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, : 


BROAD EXCHANGE BLDG. 25 BROAD S8T., 
NEW YORK. 
Branches and Agencies in all the 
principal Ports of the World. 
ARE PREPARED TO EXECUTE ORDERS 


FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 











FINANCIAL. 


IRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 





CAPITAL, $1,000,000.00 
SURPLUS AND PROFITS, 700,000.00 
DIRECTORS: 

E. Mariner, F. G. Bigelow, 
C. F.. Pfister. H. C. Ba 
“EF i, "Rath 
—s cae Van Dyke, Jr. 


¥. J. KIPP, Cashier. 


T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 





HE CHEMICAL NATIONAL 
BANK OF NEW YORK. 


ESTABLISHED 1824. 
CAPITAL, SURPLUS, and 


UNDIVIDED PROFITS, + $7»425,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 








DIRECTORS. 

. AUGUSTUS D. JUILLIARD, 

FREDERIC W. STEVENS, GEO. G. DE WITT, 

W. EMLEN ROOSEVELT, ROBERT WALTON GOELET, 
WILLIAM H. PORTER. 


GEO. G. WI 





NICKERBOCKER TRUST 
66 BROADWAY, COMPANY, 


234 FIFTH AVENUE, 
LENOX AVE. & 125Tx STREET. 





[JNION TRUST CO. 


DETROIT, MIcH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANOR, Seo’y. 








FOREIGN BANKS. 


| Cigmadahade BANK (Limited) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 





CAPITAL PAID UP, - 2,430,000 
SORIA se 616,963 


@ $4.86=21. 


Foreign Exchange and General Banking Business. 





ERCHANT BANKING COMPANY 


(Limited) 





412 Cannon St., London, Eng. 
Capital Subseribed, - $3,280,800 
Capital Paid Up, - 1,458,000 
Reserve Liability, - 1,822,800 
Surplus, - - 85,0560 





Generali Banking business. Act as Agents for 
American and Canadian Banks. 





DUN’S REVIEW. 

















FINANCIAL. FINANCIAL. FINANCIAL. . 
; UARTERLY REPORT of the 
Richard Y. Harnett & Co, |() Or x oF america, (CENTRAL NATIONAL BANK 
AUCTIONEERS, 73 LIBERTY ST. ; 


HENRY W. DONALD, Auctioneer. 


REGULAR AUCTION SALE 


Stocks and Bonds 


WILL SELL AT AT AUCTION 
Tuesday, April 1, 1902, at 12:30 P.M. 
at = New York Real 111 BRO ADW AY 


state Salesroom. 
For Account of Whom it May Concern: 
200 Shares National Fibre Co., $100 each. 


600 Shares Sutro Tunnel Oo., $10 each. 


30 Shares Electric Patrol Indicator Oo., 
$10 each. 








DIVIDENDS. _ 





THE CHICAGO, ROCK ISLAND & PACIFIC 
RAILWAY CO. 
Office of the Treasurer, 
CHICAGO, ILL., March 17th, 1902 
A aivetons of $1.25 ona share will be paid M ay lst 
next, to the shareholders of this Company’s stock, 
registered as such, on the closing of the Transfer 
Books. The Transfer Books will be closed at 3:00 
o'clock P M. on the 28th hang | of March and opened 
at 10:00 o’clock A. M. the 7th day of April, 
remaining open until 3:00 | o’clock P. M. on the Ist 
day of May next, when they shall again be closed for 
the purpose of the annual meeting, and to be opened 
again for transfers in the discretion of the President 


or Secretary. 
F. E. HAYNE, Treasurer. 


Office of THE SOUTHERN PACIFIC CO. 


120 BROADWAY ee 3 Building). 
NEW YORK, N. 

COUPONS due April Ist, 1902, from following 
bonds will be A ue on and after that date at this 
oftice, namel 

Railread Co. of Cal. 


EE SIREN SEIN SEIS ESS Ne Gs 
Southern zweeatie Branch Railway Co. 
Ist Mortgage 6s 
Northern ailway ‘Company ‘Ist Mort- 5 
gage s 
Morgan's Louisiana x. ‘Texas R. R. & 
> Cie, Bee Bere. .................... 7s 
me Ad & Texas Suave Railroad Co. 
Consolidated Mortgaage..................... Gs 
Do. General Mortgage..........--............ 4s 
ea i ER ET es a 3s 
New York, Texas & Mexican Railway 
Co. Ist Mortgage rises eoeneenanagutbedatsses 6s 
i SE I o.oo sac censenccepestccsers 4s 
Central Texas < ~:aepebeanene Railway 
SI no. on cncewehebeseeceuens 6s 


A. K. VAN DEV EN TER, Assistant Treasurer. 





NEW YORK, March 14, 1902. 

A DIVIDEND OF TWO AND ONE-HALF (20%) 
PERCENT. out of accumulated income has this day 
been declared on the PREFERRED STOCK of the 
Company, payable April 15, 1902, to stockholders of 
record at the close of business March 25, 1902. 

The preferred stock transfer books will close at 
3 P. MM on Tuesday, March 25, 1902, and will reopen 
at 10 A. M. on Tuesday, Apr ils 8, 1962. 

SOUTHERN RAILW AY COMPANY, 
R. D. LANKFORD, Secretary. 





23 Wall Street, New York, March 14, 1902. 

The transfer books of the Voting Trustees for 
Preferred Stock Trust Certificates of the Southern 
tee A “ any will close at 3 P. M. on Tuesday, 
March 25, 1902, and will reopen at 10 A. M. on 
Tuesday A ril 8, 1902. 

On A 15, 1902, the Voting Trustees will be 
prepare "to distribute the above dividend of two 
and one-half (215%) per cent., when received by them, 
among the parties entitled thereto, as ae nine of 
record on their books when closed as above 


J. P. MORGAN & CO.., 
Agents for Voting Trustees. 











REAL ESTATE. 





BK. A. Onvixssaxx. Warren Onvixsuanx. 


anced 1704. 


E. A. C CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


Entire charge of Estates taken. 





at the close of business on the 
12th day of March, 1902: 





























RESOURCES. 

Loans and discounts................... $20,644,279 24 
SURE cdecnsetceccosncepscosecegcce 908 97 

Due from trust companies, banks, 
bankers and brokers ................ 1,219,446 26 
Banking house and lot ...............-. 900,000 00 
Stocks and bonds...................... 814,353 95 
iat atedibiabetieaaetitaeenennennen 4,636,902 02 

8. le tenders and circulating 

notes of national banks.............. 2,078,439 00 
Cash items, : 


the next day’s ex- 
A TEEN: $15,336,463 84 


156,384 66 


15,492,848 50 
$45,787,177 94 








LIABILITIES. 
a aa stock paid in in cash.......... $1,500,000 00 
PD I cncccnucenencopessercesece 2,250,000 00 
Un vided rofits, less current ex- 
penses taxes paid ............... 957,768 01 
Due depositors pocnsnadiéhenertaréneres 29, 575, 233 81 


Due trust companies, banks, bankers, 
brokers and savings banks ......... 


11, 508, 927 12 
Wes GPS, ccccccccescecccecvece 1,249 00 





$45, — 177 94 


State of New York, County of New York, s 
William H. Pe rkins, President, and ‘Waiter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
foregoing report, with the schedule accompanying 
e same, is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location required by the 
banking law (Chap. 689, Laws of 1892), and not 
pone tc amd and that the above report is made in 
mp th an official notice received from the 
Superintendent of Banks designating the 12th day of 
March, — as the day on which such report 


shall be mad 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally aubscribed and sworn to by both depo- 
nents, the 14th day of March, $y before me, 
[Seal of Notary. Chas. D * otro Dubie. 
Pu 





mw he at ee, 








Western National Bank 
Pine & Nassau Streets, 
NEW YORK 
with total resources of over 
$50,000,000.00 
unexcelled facilities & thorough- 
ly equipped Foreign Department 


offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 




















SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 


FINEST « ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 








D. & 8S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 
861 & 868 Washington St., New York. 








OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENOE INVITED 


EDWIN LANGDON, 
Pres 


Cc. $. YOUNG, 
dent. Cash 


ier. 


LEWIS 8S. LEE, 
Assistant Cashier 


W. M. WOODS, 
Vice-President. 





H UREBUTT. HATCH & CO, 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


LINCOLN TRUST CO. 


St. Louis, Mo. 


$2,000,000.00 
$1,500,000.00 





CAPITAL, - 
SURPLUS, - 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 
A A. B. WOERHEIDE, President. 
GEO. F. DURANT, lst Vice-President. 
GEO. W. LUBKE, 2nd Vice-President and Counsel. 
J. H. AUG MEYER, 3d Vice-President. 
CHAS HAMILTON, Secretary. 


JULIUS C GARRELL, Treasurer. 
H. 8. CAULFIELD, Attorney 


The Fourth National Bank, 


8S. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Me. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, Surplus & Profits, $1,925,402.20 


H. A. FORMAN, President. 
G.A.W.AUGST, Cash. VAN L. RUNYAN, Asst. Cash 


Acwounts Solicited on aa Terms. 
INTEKEST PAID ON TIME DEPOSITS. 


Letters of ea available in all parts of the world. 
For — n Exchange Bought and Sol tl 
Sole Aguate or t 


THE CHICAGO NATIONAL BANK 
No. 152 Monroe Street, 


CAPITAL - - $1,000,000 
SURPLUS - = 1,000,000 
PROFITS - = + 250,000 

















This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 





DIRECTORS: 


Cc. K. C. BILLINGS, J. R. WALSH, 

ANDREW MCNALLY, F. M. BLOUNT, 

MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH, President. 
A. McNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
F.W. McLEAN, Assistant Cashier. 
A. UHRLAUB, Assistant Cashier. 
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THE WEEK. 


Favorable weather greatly facilitated Easter retail trade, the 
volume of transactions in all lines of wearing apparel being of 
exceptional magnitude. Activity was by no means restricted 
to these special lines, however, the general distribution of 
merchandise exceeding that of previous seasons, with prices 
well maintained. A distinct evidence of the vigor of legitimate 
trade is found in the decline of only 21.4 per cent. in bank 
exchanges at New York, nothwithstanding the fact that trans- 
actions at the Stock Exchange were not more than a third of 
those in the corresponding week last year, while at other lead- 
ing cities clearings exhibited a gain of 9.8 per cent. over last 
year and 31.5 per cent. over 1899. Another undeniable in- 
dication of expansion in the nation’s business is the increase of 
4.6 per cent. over last year’s in railway earnings for March, 
while compared with Igoo the gain amounts to 14.4 per cent. 
Industrial activity has suffered no diminution, the Civic Fed- 
eration adjusting some labor controversies, while others are in a 
fair way to reach peaceful termination. Textile mills at the 
East are still the centre of strife, all cotton spinners demanding 
an advance similar to the one granted by Fall River manu- 
facturers, although conditions are very different. 

Demands for an eight hour day after May 1 by the blast 
furnace men was the most disturbing feature in the iron and steel 
industry, and this is not causing much alarm as an agreement 
will probably be reached during the intervening month. Pro- 
duction is now beyond all previous records, and the movement 
of coke is ample, although the early opening of lake navigation 
may withdraw some of the transporting facilities which cannot 
well be spared. Buying has been notably active in bars for 
implement makers, and producers have sold their entire out- 
put so far ahead that new business is not sought. Many plans 
for immediate structural work have been abandoned, owing to 
the insufficient supply of available material. On the other 
hand, there are reports of reselling contracts for rails and other 
supplies by consumers who have secured larger deliveries than 
will be needed. The appearance of this speculative element 
would be ominous if quotations were more excessively inflated. 
Aside from the advance in bar iron at Pittsburg to 1.80, and 
foundry iron at Chicago to $18.50, there are no important 


price changes, southern furnace producers having decided to 
postpone the contemplated advance. It is a most unsatis- 
factory market for small buyers, who are forced to pay con- 
siderable advances over the figures named for heavy tonnage. 
An event worthy of note was the purchase of scrap steel abroad. 

A severe reaction occurred in cotton, due entirely to the ex- 
cessive speculative purchases which made the market top heavy. 
Vigorous operations for the short account precipitated liquida- 
tion and forced prices downward sharply. Dispatches from the 
South endorse earlier statements of scanty stocks remaining, a 
canvass by the Journal of Commerce making the stocks at un- 
counted towns 55 per cent. less than a year ago. Daily reports 
of receipts at ports and interior cities also exhibit material 
losses from the movement a year ago. A slight recovery in 
coffee from the bottom price must be attributed to aggressive 
option buying, as the statistical position is not improved, Brazil 
receipts exceeding last year’s high record to date by overa 
third. A temporary reduction in refined sugar was quickly 
restored as the market for raw grades became very strong. 
Meats again advanced in the face of easier grain, a helpful in- 
fluence being the largest single order ever placed for the British 
army. Another reason for strength is the light average weight 
of live stock receipts, indicating early marketing and suggest- 
ing scarcity later in the season. 

Weakness appeared in the cereals early in the week when 
there was a certain unanimity about encouraging weather re- 
ports and increased acreage. Subsequently there was partial 
recovery owing to less cheerful news from Kansas and Okla- 
homa, but the net result for the week was a decidedly lower 
range of prices. Wheat exports materially declined from the 
satisfactory record of 4,657,625 bushels last week to only 
3,088,642 bushels this week, which compare with 3,936,832 in the 
same week last year. There was a decrease in western receipts to 
2,747,094 bushels, against 4,052,508 a year ago, but the differ- 
ence in arrivals of corn was less striking: 1,976,064 bushels 
against 2,682,918 a year ago. Atlantic shipments ofthe minor 
cereal were only 138,344 bushels, compared with 2,946,461 in 
1901. According to an analysis of the official returns by a 
Liverpool authority, there will be only 13,000,000 bushels of 
wheat in this country at the close of the crop year, but the 
statement is based on exports for the last four months of half 
as much as the record-breaking shipments of the preceding 
eight months, which is extremely improbable. A further alter- 
ation in the figures should be made to allow for the under- 
estimate of the total crop. 

Railroad securities established a new high price record on 
Monday for the sixty most active stocks at $106.11. Bright 
prospects for crops aided the advance, but there was more 
support from professional operators in a few specialties. Even 
the buoyant tone did not attract liberal buying by outsiders, 
and total sales were not half those of the same day last year. 
Subsequently there were rumors of damage to wheat in the 
Southwest, the coal mining outlook assumed a more threaten- 
ing aspect, and there were reports that special legislation would 
have to be enacted at Trenton in behalf of the United States 
Steel Corporation’s bond issue. Reaction followed, prices de- 
clining materially and trading becoming lighter. In the bond 
department there was a good investment demand in anticipation 
of April disbursements, but the most notable activity occurred 
in the low-priced semi-speculative issues. The money market 
hardened and call loans to carry over the holiday commanded 
5 percent. Preparation for large quarterly dividend payments 
also had a tendency to advance rates, and local institutions lost 
specie tothe interior and the Sub-Treasury. It was not un- 
natural that rates should become firm in the light of these 
facts, and also the high point at which foreign exchange was 
maintained, making gold exports possible at short notice. 

Liabilities of commercial failures during the first three weeks 
of March aggregated $6,110,458, of which $2,794,105 were in 
manufacturing, $2,555,933 in trading, and $760,420 in other 
commercial lines. Failures for the week numbered 205 in the 
United States against 206 last year, and 22 in Canada against 
29 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 








Boston.—Distributing trade is much better this week than 
last. The department stores have been doing a rushing busi- 
ness in Easter novelties and the general retail trade in staple 
merchandise has been active all the week. Weather conditions 
have favored large sales of seasonable goods. The clothing 
trade also is better. Dry goods jobbers report more business 
in about all departments and the large houses say that the 
season to date has been the best for years. There is a call for 
prompt delivery of goods bought, an indication that retail 
trade throughout the country is good. The primary footwear 
market is unchanged, with jobbers still backward about placing 
fall contracts at the prices asked, though manufacturers gene- 
rally are disposed to take orders at the prices of a year ago. 
Workat the factories is being completed, and there is consider- 
able idle machinery. Shipments are smaller than last year, 
84,513 cases against 92,975 cases and since January Ist to date 
they are now 5,854 cases under the same period of Igol. 
Leather is very quiet and rather easy where supplies are accu- 
mulating. Hides continue dull and easy. Sales of wool have 
been very small and the trade has had one of the dullest weeks 
on record. While prices are not generally lower the tendency 
is more in favor of buyers, and dealers are more inclined to ac- 
cept bids. News from the West, however, is a restraining in- 
fluence on sellers as all indications point to comparatively high 
prices for the new clip. Foreign strength is also a sustaining 
influence. The week’s shipments amount to 4,632,871 pounds 
compared with 3,798,416 pounds in the week last year. The 
iron and steel marketcontinues very active and very strong, 
with consumers still paying premiums for prompt deliveries. 
Spruce lumber is firm and hardwoods active and strong. The 
money market is quiet but rates keep firm at 4 to 4% per cent. 
on call and 4% to 5 per cent. on time. 


Portiand, Me.—Improved weather conditions have had a 
tendency to increase general business, and in wholesale 
groceries, produce and provisions there is a slight gain over the 
preceding week. Prices are firm, with an advance in pork 
products, cheese and a few other lines. At retail, clothing, 
hats, dry goods, etc., are all selling well, and jobbers in some 
of these lines are still unable to supply the demand. It has 
been estimated that 25 per cent. of the estimated cut of logs 
for the winter will remain in the yards; this includes pine, 
spruce and hemlock, as well as spool stock, and to this fact is 


attributed a very notable upward tendency in prices. Many. 


large operators are not inclined to sell, ana smaller lumbermen 
only at high prices. The shipyards are moderately busy, but 
many have contracts for new vessels, and the prospect is that 
business in this line will increase somewhat. Collections are 
fair as a whole, and banks report very good balances, the local 
call for money is satisfactory, but the usual amount of outside 
loans are being taken. 


Providence.— Manufacturing as a whole is in a healthy 
condition and labor is well employed, with the exception of a 
few hundred striking woolen weavers. The advent of a line of 
banana steamers making weekly trips from Jamaica to this 
port has stimulated trade in that line. Building operations are 
active, lumber is in good demand, and there is a shortage of 
brick. The weather has favored retail trade, which is active. 


Philadelphia.—The iron market is still active, though 
business is reported in many cases being done on old orders, 
which will take some time to entirely fill, and there is some 
complaint of absence of new business, but inasmuch as every- 
one is busy, this does not materially affect the situation as yet. 
Prices are firm and material is still scarce in many lines. The 
coal trade is somewhat uncertain, owing to the doubtful condi- 
tion of labor, but the demand is good and with certainty in 
that direction there would be good trade. Prices are firm, and 
it is understood will remain unchanged until labor question is 
decided. During the month of February 1,138 carloads con- 
taining 14,794,000 feet, and I9 cargoes containing 5,250,000 
feet of lumber, making a total of 20,044,000 feet were unloaded 
at this point, which is 163,000 feet less than the corresponding 
month of 1901. The falling off is on account of difficulty in 
obtaining prompt shipments of seasoned lumber, and not the 
falling off of orders. White pine continues to advance steadily, 
and price of hemlock has risen 50 cents this week. Both the 
retail and wholesale lumber trade in this section of the country 
is good. There is an active demand for all kinds of builders’ 
materials, and many large contracts have been entered into. 
Contractors and builders are busy, many large office buildings, 
apartment houses, etc., are in process of erection, or to be 
commenced, and several large building operations are approach- 
ing completion, as well as many contemplated ones being 
arranged for. There is little improvement in the wool market, 
volume of business is light, but values are steadily maintained, 


There is no change to be noted in the leather lines, scarcity 
prevailing in the heavy grades and prices remain high, al- 
though fair-sized orders are coming from the West and South. 
An increase in the volume of business in the shoe jobbing 
trade is noted. City retail trade is quiet. The fur trade is 
falling off. Carriage builders report business as increasing, 
considerable new work having been contracted for, and the 
carriage hardware lines also report increasing business. Manu- 
facturers of and wholesale dealers in paper report trade as sat- 
isfactory, in all respects fully up to and in some lines ahead of 
last year. Prices firm and collections good. Printers and 
publishers are busy, and bookbinders in most instances have 
all the orders on hand which they can comfortably fill. Whole- 
sale dealers in millinery goods report a satisfactory demand, 
both from out-of-town and local purchasers, with collections 
satisfactory. Retailers note considerable increase in business 
during the past week or two, the season being somewhat in 
advance of the past year or two. Manufacturing and whole- 
sale jewelers as a rule report trade as quiet, and look for it to 
continue so for a month to come. Retailers in this line are 
doing but little at present. Dry goods jobbers and commis- 
sion men report business in good condition, prices are firm and 
the demand active. Retailers have also had a good business, 
due to the seasonable weather. The men’s clothing trade is 
fairly active, manufacturers are busy and plants fully em- 
ployed. Manufacturers of women’s wear report plants fully 
sold up for some time ahead, and the outlook in general is 
favorable. 


Pittsburg.—The improvement inthe car supply has given 
considerable ease to the blast furnace operators, and the ship- 
ments of pig iron are more regular than for some time. The 
bar-iron market continues strong and the mills have business 
ahead for several months. The heaviest producers of common 
bar iron have advanced prices to $1.80 the 100 pounds for car 
lots, and $2 a ton additional for less quantities. The steel bar 
producers as a rule are holding the price to $1.60 per 100 
pounds as a minimum price, although others are selling at 
¢1.50 per 100 pounds, and bar iron at $1.70. The largest 
producer of tin plate has business ahead for four or five months, 
and during the past month has taken contracts for upward of 
5,000,000 boxes. For third quarter delivery orders are 
being taken at $4 per 100-pound box of standard plates, and 
there does not seem to be any disposition on the part of the 
principal manufacturers to increase this price, although the 
condition of the market seems to warrant an advance. The 
pig-iron market is firm and a fair tonnage was sold during the 
week at prices ranging from $17.25 to $17.75 per ton for de- 
livery during the last half of the year. Some of the furnaces 
are quoting Bessemer pig iron as high as $18.25, Pittsburg, 
for early delivery. Basic iron is offered in limited quantities 
at $17.50 a ton and upwards, but there are few sales reported. 
The scarcity of steel billets continues and no sales of note are 
reported. The price remains nominally at $31 a ton at the 
mills. Open hearth billets are held strongly at $32 to $33. 
There were but few transactions in foundry iron during the 
past week, but the sales nrade brought prices from 50 to 75 cents 
a ton higher than previous quotations. No. 2 foundry iron is 
hard to obtain at less $18.75 for delivery during the last 
quarter of the year. There was a fair movement of forge iron, 
and the price is now held strongly at from $17.75 to $18 a 
ton. The plate market continues active, and sales during the 
week aggregated about 12,000 tons. Prices are unchanged. 
There is a good movement in skelp, and prices are as follows : 
Iron skelp 1.80 to $1.95 for 100 pounds, and steel skelp $1.80 
to $1.85. The structural mills continue taking new business, 
and during the past week orders aggregating about 22,500 
tons were taken by the Pittsburg producers at former quota- 
tions. The sheet mills are engaged ahead for about three 
months. No. 28 Guage is selling at $3.10 and galvanized 
sheets at from $70 and 5 and $70 and 10 per cent. off the list. 


There is nq practical change in the window glass market. 
During the week the eastern branch of the Jobbers Association 
advanced price on small lots 5 per cent., discounts now being 
go and 5. Car lot discounts are still 90, 10, and 7% s. s., and 
go, 10 and tod. s. off jobber’s list. The western discounts will 
conform with this list. The Independent Glass Co. announced 
that its factories will run to June 15th, and will start promptly 
September 1st. There is an improvement in the demand for 
hardware. There has been an advance in bolts of Io per 
cent., and in coil chains of 20 per cent. per 100. There 
seems to be a tendency to advance prices, and there appears 
some ground for believing that many lines of goods which are 
made from iron and steel will increase in price owing to the 
strength and good prices in the iron and steal market. There 
is a better demand for lumber, and with the opening of the 
building season a large business is anticipated. White pine is 
quoted at $70.00 to $75.00 per M., yellow pine $23.00 to 
$24.00, and hemlock $15.00 to $16,00. Plate glass continues 
active and prices are good. Inthe jobbing and retail general 
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lines the market is in good shape, buying is acttve and condi- 
tions are eminently satisfactory. Money is easy at 4 and 6 per 
cent. | 

Baltimore.—-Wholesale conditions are very satisfactory, 
and mercantile collections better than for some months. Dry 
goods jobbing business is large and prices firm, athough ex- 
pected advances have not materialized. There is some com- 
plaint of non-delivery of prints from mills, but stocks on hand 
are sufficient for urgent needs. House trade in clothing is 
active and orders for lightweight flannels and serges are un- 
usually liberal. Prices of woolens rule stronger, with desirable 
patterns scarce. Out-of-town business in millinery is excep- 
tional, and all lines of notions move freely. There is no let up 
in the demand for straw hats, and shirt manufacturers are be- 
hind with orders. The movement of boots and shoes at whole- 
sale is still sluggish, though some improvement is noticed, and 
collections are better. There is a large trade in bricks, build- 
ing material and lumber, and paint and oil dealers are quite 
busy. The prospects for spring fertilizer trade appear bright, 
and prices have been steadily advancing on raw material. 
Furniture collections are more satisfactory, and most lines are 
higher, owing to rise in the price of raw material. Receipts 
of tobacco leaf are light and the market quiet, but manu- 
factured is fairly active at steady prices. Paper and stationery 
are low and unsettled, though stock is in better request. 
Sugar has advanced five points, trading is brisk, and further 
rise is anticipated by buyers. Coffee is twenty points higher, 
with strong demand at the increased price, which is attributed 
to speculation. Flour and grain are dull, but business in all 
lines of groceries is quite good. 

Nashville.—General trade only fair. 
Collections slow. 

Memmphis.— Trade in groceries and grain good, but quiet 
with dry goods, shoe and clothing houses. Bad weather has 
prevailed, and retail trade is not good. Cotton receipts light 
and market barely steady. 


Atlanta.— Unfavorable weather conditions the past week 
have interfered with trade in nearly all lines. In groceries a 
satisfactory business was done, but in the dry goods and notion 
trade business was inactive. In shoes and hats only fair sales 
reported, with small orders. Cotton mills running on full 
time, with steady demand for output. Furniture factories 
report only a fair demand. 


New Orleans.—General trade continues fairly active, and 
the movement of merchandise is fully up to the average. Early 
in the week a pressure to sell caused a decline in cotton, but a 
falling off in receipts caused renewed buying. The market 
closes strong, although a shade lower than a week ago. Rice 
is dull, and there is very little doing in that cereal. Sugar is 
quiet and in fair demand. Shippers and growers of early fruit 
and vegetables report the season backward owing to climatic 
conditions. The movement of grain for export continues mod- 
erate. The real estate market for the week has been fairly 
active, sales aggregating $234,305. Building permits for the 
same time aggregated upward of $20,000. 

Little BRock.—Trade in wholesale groceries is quiet; in 
dry goods and hardware fair. Collections are slow and retail 
only fair. Money is easy with demand light. 

Cleveland.—There is but little change in general business 
since last week. The iron industries are fully as busy and the 
difficulty of getting orders filled is as great or greater than 
ever, the demand for several kinds of manufactured iron and 
steel seems to be gaining on the supply every day, and pig iron 
for quick delivery cannot be had. Hardware is brisk and 
jobbers say the volume of business never was so large at this 
season of the \ear. Machinists’ supplies and machinery is so 
activ: that dealers are unable to supply their customers 
promptly. Machineshops and foundries are having all they 
can do, and labor is well employed. Dry goods jobbers report 
a larger trade than they have ever had and pleasant weather 
helps the retailer, and their trade :s quite satisfactory. Clothing 
is improving and some dealers are having a much better trade 
than last year. Boots and shoes are moving freely with jobbers 
and improving with retailers. The grocery trade is active and 
steady. Paints and varnishes are having a larger sale than last 
year at this time, and lumber and all building materials are 
active and prices are firm. The outlook for general business 
for some time to come was never more promising than at 
present. Receipts and shipments of grain for the week: 
Wheat received 53,827 bushels, forwarded 19,813; corn re 
ceived 192,092 bushels, forwarded 54,286; oats received 97,018 
bushels, forwarded 53,142, and flour received 63,051 barrels, 
forwarded 1,520. Collections have improved, but there is still 
considerable complaint. 


Cincinnati.—Improvement is noted in wholesale dry 


goods and retail trade in this line is stimulated by favorable 
weather. Manufacturers of ladies’ waists and suits are actively 





Retail trade quiet. 


employed, and the clothing trade is reported in satisfactory con- 





dition. Staple groceries are selling well, and there is a good 
call for hardware, especially in building lines, and iron and 
steel and wire goods are in active demand. Notions, hats and 
caps, and shoes are moving well, and collections generally are 
satisfactory. The whiskey market is firm but not so active. 
Leaf tobacco offerings and sales are up to the average, and 
cigar manufacturers report good trade, this business, especially 
with the larger houses, showing marked improvement. Banks 
report favorable money conditions, with ordinary season’s dis- 
counting. 

Detroit.—The business outlook continues favorable, and 
the volume of trade in the principal lines reported very satis- 
factory, with a small increase. Collections on the average 
fair. Demand for loans good, and rates for paper 5 to 6 per 
cent. Bank clearings for last week were De sotiéen: For 
same period in 1901, $8,984,845. 

Chicago.—The Easter rush at leading retail, and the clos- 
ing spring buying at wholesale, have caused a volume of busi- 
ness in general merchandise which surpasses all previous 
experience. The heavy selections of bere merchants are 
largely supplemented by many mail orders for a wide variety 
of seasonable goods. Orders are now all pretty well in, and 
it is only a question with jobbers as to making fairly prompt 
shipments. Some goods are destined a long way off, and 
numerous dealers in the interior are calling for urgent forward- 
ing. Late arrivals in the market from the Southwest bring 
satisfactory accounts of improved local conditions in the general 
outlook, and particularly as to the benefit to agriculture from 
recent corious rains. Notwithstanding the extraordinary de- 
mand for certain lines of dry goods, prices were not materially 
advanced, excepting where there was pronounced scarcity in 
cotton materials. The warehouses are now undergoing rapid 


depletion of unusually liberal stocks, made up to a larger 


extent than in former years of high priced grades. Millinery 
houses have not hitherto had a more satisfactory spring trade, 
both in volume and prices obtained. In clothingand suits and 
cloaks there is large aggregate of sales, and steady improve- 
ment appears in woolens. Footwear sales, and transactions in 
hats, caps and men’s furnishings, are reported reaching satis- 
factory proportions. Traveling men for the shoe trade are 
increasing their orders, and dealers are better disposed to the 
current price list, there being a firmer tendency shown in 
leather. Groceries and collateral lines receive gratifying orders, 
both city and country taking liberal supplies. Mercantile col- 
lections generally are prompt. 

The lumber yards and the leading manufacturers are all again 
put to the test with abundant business. In lumber values there 
is great strength and some kinds show shortage which cannot 
be quickly replaced. Shipments by lake are now headed to- 
ward this market and southern mills are urgently pushed to 
forward supplies of yellow pine. There is also urgent demand 
for and paucity of suitable hardwood for use in car building and 
agricultural implements. Makers of the latter have placed 
conspicuous orders for steel bars and merchant steel. Coke 
supplies are again insufficient. All available pig-iron is quickly 
supped up ata premium. Structural material is well sold ahead. 
Miscellaneous shelf and heavy hardward move out in great 
quantities and leading houses are doing unprecedented busi- 
ness. Money remains in good demand and the best commer- 
cial paper brings 5 percent. Market for call loans on choice 
collateral improved and much new business was done at 
4% per cent. Investors in bonds have placed orders some- 
what earlier than usual for April delivery, and dealers expect 
from the difficulty in getting sufficient new issues that many 
of their customers will have to scale down their needs. Sales 
of local securities are 180 per cent. over year ago. Ten active 
stocks show average gain of thirty cents per share, the specu- 
lative interest being most in the tractions. New buildings 
$830,000 are 37 per cent. over last year’s. Real estate sales 

2,425,128 increased 45 per cent. Live stock receipts 303,700, 
gain 27 per cent., Other receipts increased in butter 4 per 
cent., broom-corn, cattle and sheep 1o, hides 11, hogs 40, 
barley 43, wool 57, and pork 170. Decreases are lard 5, 
dressed beef 12, seeds 15, flour 30, cheese 40, oats 45, corn 48, 
wheat 65, and rye 70. 


Indianapolis.—Money easy with fairdemand. Manu- 
facturers continue active, and spring weather has had a good 
effect on retail trade, which is very brisk. 


Mimnmeapolis.—The business conditions on the whole 
have for the past week been uniformly satisfactory. A good 
jobbing demand has been noted thoroughout all lines, and pur- 
chases have been made more freely and in larger quantities 
than has been the case for a number of years past. It is be- 
coming evident that the purchasing power of the Northwest is 
materially increasing, and the general tendency is toward a 
continuation of the present reign of prosperity. In staple com- 
modities prices have held firm, and in certain important lines 
are strengthening. Local retailers are not particularly enthusi- 
astic, as some interruption has been caused by weather condi- 
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tions. Trade in flour shows some little signs of improvement. 
Prices are lower by about 20 cents a barrrel, resulting in the 
possibility of export business, though at figures which do not 
make the trade particularly desirable to the millers. For the 
week ending Thursday last the output was 317,640 barrels, an 
increase of 46,000 barrels over the corresponding week of last 
year. The present week’s production is likely to.show an in- 
crease of about 30,000 barrels. The lumber market continues 
active and orders largely in excess of the supply. Receipts 
2,640,000 feet; shipments 7,110,000. 

St. Paul.—Newtowns opening upon all railroad lines and the 
many new settlers going westward have given an impetus to busi- 
ness in this market. March trade has been very active, prices 
firm with upward tendency, and sales larger in all of the leading 
lines carried here than for the corresponding period of last year, 
and also 1900. Dry goods and millinery sales have been un- 
usually large and a very considerable increase noted over 
spring season of 1901. Notions and jewelry are in good de- 
mand, drug trade is reported eminently satisfactory and much 
better than last year. In paints, oils, etc., trade is ipcreasing 
as the season opens. Usual activity exists on hardware line, 
and record established during the first two months of the vear is 
maintained. Spring business in clothing and furnishings has 
been very good, and favorable reports are also heard from hat and 
cap houses. In these lines sales this season have largely ex- 
ceeded those of a yearago. In the grocery trade there has 
been no change. Collections reported satisfactory. 


Milwaukee.— Weather favors shopping, and retail trade 
is good. Jobbers report the volume of business satisfactory, 
but complain of slow collections in some sections. Weather 
indicates an early spring. Frostis nearly all out of the ground 
and farmers will be busy in the fields soon. Much activity in 
building is looked for during the coming summer. 


Kansas City.—Good crop weather continues and as 
spring advances trade continues to improve. Dealers in agri- 
cultural implements of all kinds are busy and Kansas City holds 
her own as the chief mart of the world in this line. Current 
orders for dry goods continue heavy this week. Furnishings, 
groceries and hardware are fairly active. Collections are im- 
proving. Produce market has a fair supply of fresh vegetables 
with prices steady. Potatoes are steady at from 85 cents to 
$1.10. Fancy heavy cattle sold high this week, up to $6.70, 
while light stockers were off from 25 to 40 cents, as to quality. 
Hogs, with receipts 4,381 short of last week and 23,564 less 
than last year, were 10 cents to 15 cents per cwt. higher than 
last week. 

St. Louis.—The business week has been one of special in- 
terest, both financially and commercially. Last Saturday the 
cotton market was excited by an offer made by a prominent ex- 
porter to a local factor and holder of cotton on individual ac- 
count, for 40,000 bales of catton, at $42.50 per bale, without 
sampling, the cotten to be delivered in St. Louis, and the en- 
tire amount tobe paidin cash. The offer was refused, however. 
Good progress has been made in the consolidation of the Co- 
lonial and Missouri Trust Companies, and the final announce- 
ment of the same is expected within a short time. During the 
early part of the business week there was a marked activity in 
local securities, with a heavy advance in bank and several cther 
stocks. The closing part of the week showed a slight reaction. 
In general business the banks report an active demand for 
money. The open rate is stationary at 5 and 6 per cent., but 
in several important instances this has been shaded. In jobbing 
the run of orders has continued so heavy that the packing de- 
partments have been able to get but little ahead of them since 
the heavy spring rush. There has been a substantial increase 
over the same week of last year in dry goods, shoes, groceries, 
hardware, rubber, hats and in several other lines. The move- 
ment of grain and cotton continues below the normal. There 
is little inclination to market the wheat held in the country. 
The provision trade has picked up materially during the past 
week. The general vege:able and produce market has been 
firmer. Therun of cattle has improved, and the market is in 
a good condition for sellers. Local retail trade has improved 
sharply with the closing of Lent. Advices from the country 
are toalike effect. Collections from tributary country are 
fairly free. Advices from the wheat country indicate a general 
rain. It was badly needed. A considerable quantity of corn 
and other seeds and provisions have been shipped to the south- 
western counties of this State to relieve farmers who have suf- 
fered by the drouth of last year, and the fund for this purpose 
is still increasing. 

Salt Lake.—Trade in main jobbing lines is seasonably 
quiet in this market, though the outlook on the whole is 
regarded as fairly satisfactory, and considerable improvement 
is looked for next week when many buyers are expected in 
market during the semi-annual conference of the Mormon 
church. A fairly steady trade is had, however, in groceries, 
hardware, drugs and furniture, but dry goods, clothing and 
shoes are quiet. City retail trade is quiet, except in dry goods 





and millinery, and these lines doubtless suffer from stormy 
weather, and in country districts bad roads have an unfavorable 
effect. Mercantile collections are inclined to drag. Banks, 
however, are well supplied with funds, and the demand is 
only fair. | 

Seattie.— Business during the past week has been holding 
up weil. Trade conditions are reported fair, and general indi- 
cations are favorable. 


Tacoma.—Exports for the week amounted to $415,197 
and consisted of 139,589 bushels wheat, 19,822 barrels flour, 
29,448 cases canned salmon, 145 bales cotton, 2,269 bales cotton 
goods and general merchandise. A steamer arrived from the 
Orient during the week with a cargo of tea, matting and silk 
valued at $155,000 





Conditions in Canada. 


Montreal.—Bad roads affect business and collections 
somewhat in interior sections, but for the season trade is quite 
up to the average. Fine weather is favorable to sorting business 
in dry goods. Groceries are quiet. Metals, hardware and paints 
all active, with very firm prices. Some large shoe factories still 
very busy, and good export demand reported for sole leather. 

Quebec.—tTrade is on the dull side in rural parts, owing 
mainly to bad roads. Weather has favored city trade in dry 
goods, millinery and kindred lines. 

Hamilton.— Manufacturers are busy, especially among 
iron and wood working concerns, including those in agricul- 
tural implements. In other lines little change is noted in the 
past week. 

‘Toronto.—Wholesale trade fairly active. Sorting up 
orders for spring goods were liberal. Business in hardware 
and metals larger than a year ago. Payments good. 


Halifax.—Clothing, dry goods and millinery trade is 
stimulated by Easter and retail stores are busy. Lumbering 
operations have been retarded this winter by lack of snow, and 
production of deals not up to average. Newfoundland seal 
catch reported small, comparatively, which will result in run- 
ning up price of seal oil. 

St. John.—In wholesale millinery business has been good, 
but in most other lines it has been rather quiet during the 
spring openings. Retail dry goods and millinery have also had 
good business. Clothing is in the usual spring demand. Col- 
lections reported to be very good so early in the s eason. 

Winnipeg.—Wholesale hardware and grocery lines were 
especially active, and movement of other staples of seasonable 
volume. Settlements fairly satisfactory, although slowness was 
yet apparent. 

Vancouver.—Wholesalers and retailers report trade dis- 
appointing owing somewhat to late season, and business 
conditions generally are not satisfactory. Collections slow. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $1,901,383,205, a loss of 13.2 per cent. compared with last year, but a 
gain of 5.3 per cent. over the corresponding week in 1899. New York 
City reports a loss compared with both years, but Wall Street opera- 
tions are now only forty per ceat. of what they were in March last 
year, and sixty per cent. of March, 1899, which means a reduction of 
several hundred million in payments through the New York banks in a 
single week. There is a decrease at Boston, Baltimore, Cleveland and 


New Orleans compared with last year, but all cities outside New York 
report a gain of 9.8 per cent. over last year and 31.5 per cent. over 1899. 
Bank exchanges are very large in volume for the last week of March 
and show heavy settlements through the banks. San Francisco reports 
a very —_ gain, due in part to the financial operations of a local 





























trolley syndicate. Figures for the week and average daily bank exchanges 
each month this year, compared with ae years, are given below : 
Week, Week, Week, Per 
Mar. 27, 1902. Mar. 28, 1901. Gent. Mar. 30, 1899. Cent. 
Boston...... $124,287,271  $139,049,630 — 10.6 $1 380,659 + 1.6 
Philadelphia. 111,387,164 96,210,650 -+- 15.8 85,256,115 t 30.6 
Baltimore... 21,254,551 24,790,331 — 14.3 1,000,938 1.2 
Pittsburg .. . 41,615,177 42,513,648 — 2.1 34,080,652 t 22.1 
Cincinnati .. 19,367,650 18,215,100 +- 6.3 13,073,250 48.1 
Cleveland .. 11,532,129 11,634,876 — .9 9,380,071 -+- 22.9 
Chicago..... 163,740,906 136,750,451 -+- 19.7 116,850,465 + 4 40.1 
Minneapolis 10,810,063 8,082,338 33.7 7,431,625 45.5 
St. - 52,229,260 40,492,892 29.0 27,866,855 -+- 87.4 
Kansas City . 17,585,458 14,222,159 23.6 9,440,560 -+- 86.2 
Louisville .. 8,955,235 7,537,967 18.8 6,448,797 39.0 
New Orleans 11,600,512 12,298,843 — 5.7 7,556,098 53.5 
S. Francisco. 33,594,370 19,976,414 -+- 68.2 16,763,204 -4-100.4 
- Total ..... $627,959,746 $571,775,299 + 9.8  $477,529,289 + 31.5 
New York .. 1,273,423,459 1,619, 789, 317 — ~ 314 4 1,327, 793, 869 — 4.1 
PR ncaa “2 — 901,383,205 $2,191,564,616 — ~ 13.2 $1,805,323,158 -+- L 5.3 
Average 
March to date $327.631,000 $364,645,000 — 10.2 $303,977,000 + 78 
February .... 352,949,000 | 355,043,000 — .6 24, + 18.4 
January ..... 380, 251, 000 386, 095, 000 — 1.5 318,818,000 salle 19.3 
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MONEY AND BANKS: 


Interest Rates Continue Strong—Foreign Exchange 
Higher—Holidays in England. 


Rates for call loans have continued very firm, notwithstand- 

_ing another satisfactory decrease in loans, making a reduction 
of over $25,000,000 in three weeks from the high record. The 

large fall in deposits resulted in a slight gain in surplus reserve 
of the associated banks, but there was ample reason for well 
sustained quotations for money. Although the anticipated 
exports of gold did not go out on Tuesday’s steamer, there 
was a resumption of absorption by the Sub-Treasury at the 
conclusion of bond purchases, while the interior demand took 
a considerable amount of money from this city. Two other 
sustaining factors were the preparation for heavy quarterly 
settlements and the lengthy holiday at the Stock Exchange, 
which necessitated carrying over loans from Thursday to 
Monday. Foreign markets improved under the peace cables 
from South Africa, but there was dulness in speculation owing 
to the lengthy Easter recess at London and Paris. 

Call money ranged between 3 and 5 per cent., with most new 
loans placed at about 4% per cent. Time money is in light 
demand, and six months’ accommodations are available at 4% 
per cent. on first class collateral. Mercantile paper was in 
both light supply and demand, the approaching holiday having 
a quieting influence. Rates continued from 4% to 5% per 
cent., according to endorsement. 

FOREIGN EXCHANGE. 

Continental rates have been more quiet and with little fluc- 
tuation, but the remarkable paucity of commercial bills pro- 
duced a further hardening of sterling exchange. No gold went 
on Tuesday’s steamer, doubtless the strong local money market 
making such an operation unprofitable, despite the fact that 
exchange rates were within easy reach of exporters. At the 
close the market was lifeless, with a scarcity of offerings both 
as to grain and cotton bills. Daily quotations follow: 

Sat. Mon. Tues. Wed. Thurs. 
60 days.. 4.85 4.85} 4.854 4.85} .854 

ht.... 4.874 4.87§ 4.87; 4.873 4.873 
cables... 4.88 4.883 4.88} 4.88} 4.883 
sight...... 95.31 95% 953 95% 95% 
Paris, sight....... *5.15§ *5.15$ 5.158 *5.15§ 5.153 

* Less 1-16 per cent. 

DOMESTIC HACHANGE. 

Rates on New York are as follows: Chicago, 5 cents pre- 
mium; Boston, par; New Orleans, commercial par, bank 
$1.00 premium ; Savannah, buying 75 cents discount, selling 
at 75 cents premium ; Cincinnati, between banks 25 cents dis- 
count, over counter 50 cents premium ; San Francisco, sight 5 
cents, telegraphic 74 cents; Charleston, buying at par, selling 
at I-10 premium. 

SIiLveEeR BULLION. 

British exports for the year up to March 13th, according to 
Messrs. Pixley & Abell, were £1,607,585 to India, against 
£1,872,500 last year; £16,500 to China, compared with 
£74,875 in 1901; £250 to the Straits, against £48,976 a year 
ago; an aggregate of £1,624,335 to the far East, compared 
with £1,996,351 in the corresponding period of 1901. Selling 
by the East against the demand for bills on London in connec- 
tion with the Chinese indemnity is mentioned by British au- 
thorities as an explanation of the weakness of late. Shipments 
from the United States have been much lighter than a year 
ago— {£446,000 in two months. Daily quotations were: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

London prices...... 24.94d. 24.87d. 24.87d. 24.87d. 24.81d. _— 

New York prices ... 54.00c. 54.87¢c. 53.87¢. 53.87c. 53.87c. — 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows: 

March 27, 1902. March 20, 1902. March 28, 1901. 
Gold owned......-.-. $92,011,064 $90, 145,943 $96, 843,648 
Silver owned......... 19,167,361 19,670,486 18,066,469 

A further increase has occurred in Treasury holdings of 
the precious metal during the past week. United States notes 
on hand increased to $10,227,730, as compared with $9,926,851 
a week ago, but the payment for bonds and interest reduced 
the deposits in national banks to $117,951,267, against 
$123,269,544 last week. The same factor was responsible for 
the reduction to $174,532,332 in the net available cash balance 
from the $177,989,075 held a week ago. For the month thus 
far Treasury operations show receipts of $40,891,036 and ex- 
penditures of $35,520,000, leaving a surplus of $5,371,036. 

FOREIGN FINANCES. 

A better tone was felt in the foreign security markets on 
account of the more hopeful outlook as to peace in South 
Africa, yet there was little disposition to undertake new com- 
mitments over the extended Easter holiday. This resulted in 
dull speculative markets. Any definite news of a conclusion of 
hostilities will produce a buoyant feeling abroad, as the prin- 
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cipal drawback is the delay to gold mining. A normal move- 
ment of the precious metal from African mines will relieve the 
monetary situation, which is naturally depressing after more 
than two years’ interruption to gold production. The weekly 
return of the Imperial Bank of Germany was satisfactory, al- 
though changes were small. The Bank of England reported 
a sharp fall in holdings of gold coin and bullion amounting to 
£1,450,455. This reduced the proportion of reserve to liabil- 
ity to 40.05 per cent., against 45.63 last week, and 49.46 in 
January. The increase in the market’s indebtedness to the 
Bank was large, due to preparations for the settlement, but 
Government disbursements are expected to restore a normal 
situation shortly. The Bank of France reported a gain in 
gold. An advance in Kaffir shares indicated that Cecil 
Rhodes’ death had been fully discounted. Call money at 
London rules at 23 to 3 per cent., and time rates were slightly 
easier. At Paris 2.31 was the closing rate, and at Berlin 2 
per cent. 
NEw YORK BANK AWVEHRAGES. 

Another gratifying decrease in loans was reported last week 
by the associated banks. The fall in specie was larger than 
anticipated, but these two items combined to remove deposits 
still further from the recent record-breaking position and 
established a much more normal condition. Although much 
lower than in preceding years at the corresponding date, the 
surplus reserve still maintains a good margin of safety. Bank 
note circulation showed a moderate reduction, but not more 
than was to be expected in the light of larger sales of bonds to 
the Government, just at the expiration of the term fixed by the 
Secretary of the Treasury. 


Week’s Changes. Mar. 22, 1902. Mar. 23. 1901. 
Loans ..............-Dec. %7,777,000 $912,953,100 $910,779, 100 











Deposits.............Dec. 11,135,400 973,234,600 1,000,458, 300 
Circulation ..........Dec. 63,400 31,434,500 31,525,100 
a | 2,358,500 176,832,400 188,488,300 
Legal Tenders. ...... Dec. 67,000 69,947,500 71,898,700 
Total Cash........ ---Dec $2,425,500 $246,779,900 $260,387 ,000 
Surplus Reserve .....Inc. 358,350 3,471,250 10,272,425 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $73,829,300, an 
increase of $700,500; deposits $80,200,700, a gain of $180,800 ; 
deficit reserve $380,175, a decrease of $107,000. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $14,328, exports 
$476,390; gold imports $38,741, exports $167,803. Since 
January 1st: Silver imports $275,739, exports $9,724,220; 
gold imports $864,316, exports $14,156,477. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for the 
first and second weeks of March are $15,400,889, a gain of 4.6 per cent. 
over last year and 14.4 per cent. over 1900. The increase is especially 
large on Gentral Western and Granger roads and on Northern Pacific. 
Southern roads report a small gain in earnings, but in the Southwest 
the increase is only trifling, though better than for February. Traffic 
continues very heavy in nearly all lines. It is not so large in some 
bulky freights, but it exceeds all former years in the better paying 
classes. Tonnage in the West is very heavy, but in the South and 
Southwest the movement is below the normal increase of preceding 
months. Earnings of roads reporting are compared below with last 
year, and percentages are given showing comparison with 1900: 














— March -—Per Cent.— 

1902. 1901. 1902-01. 1901-00. 

Trunk ..... $2,183,148 $2,101,942 Gain $81,206 +- 3.9 7 
Central W’n 2,257,348 2,062,554 Gain 194,794 + 9.4 14.6 
Grangers. .. 512,473 466,914 Gain 45,559 9.8 13.1 


13.7 
18.5 


+++++ 


4,910,110 Gain 115,044 2. 
4,033,512 Gain 34,171 , 











Pacific...... 1,355,083 1,145,092 Gain 209,991 -+-1 +-25.5 
U.S. Roads. $15,400,889 $14,720,124 Gain $680,765 -++ 4.6 14.4 
Canadian... 1,340, 1,091,000 Gain 249,000 -4-22.9 0 
Mexican.... 1,270,612 1,182,290 Gain 88,322 7.5 - 8.7 











Total ..... $18,011,501 $16,993,414 Gain $1,018,087 + 6.0 -+-16.0 

Weekly earnings for March are relatively larger in the second week 
than in the other two, though more complete figures for the third week 
will probably show improvement over the report now published. Earn- 
ings of United States roads reporting for the three weeks of the month 
are compared below with last year: 


1902. 1901. Per Cent. 
38 roads, 3d week of March......... $6,310,109 $6,061,064 + 4.1 
45 roads, 2d week of March......... 7,815,014 7,210,630 + 6. 


48 roads, Ist week of March......... 7,585,865 7,409,494 + 24 


RAILROAD TONNAGE. 

Loaded car reports from St. Louis and Indianapolis show continued 
heavy movement. Through traffic East is lighter, n and other ex- 
port shipments moving via Gulf ports, and this traffic is heavy beyond 
precedent. Westbound tonnage is larger than last year. nufac- 
turers in all lines continue heavy shippers; also packing houses and 
stockyards. Below is given the number of loaded cars handled for the 
week at St. Louis and Indianapolis, compared with preceding years: 

———St. Louis-———_—, a 

1902. 1901. 1900. 1899. 1902. 1901. 900. 1899. 
Meh. 1.. 52.072 53,785 53,275 46,055 21,832 21,219 18,432 22,011 
Mech. 8.. 53,455 53,785 51,294 46.145 23,037 22,215 20,207 19,746 
Meh. 15.. 54,127 52,373 51,747 47,510 23,295 22,518 21,261 22,359 
Mch. 23.. 54,845 51,245 54,182 46,714 22,193 22,224 21,156 20,719 
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THE PRODUCE MARKETS. 


A Season of Irregularity and Uncertainty as to 
Grain— Watching Weather Conditions. 


——- ee 


Cereal markets continue in the doldrums. Every dispatch 
from crop raising sections is studied with care, but the opposing 
factions are both extremely cautious when it comes to acting 
on any of the reports circulated. Aside from a limited area in 
the Southwest, where drouth formerly prevailed, there appears 
ample moisture and encouraging prospects, while it is stated 
that a moderate increase in acreage has been planted in some 
winter wheat States. Work in some spring wheat States 
progresses satisfactorily, and ploughing is under way earlier 
than usual at favored points. The question of supplies available 
during the remainder of the crop year is attracting considerable 
attention, and is discussed in the wheat paragraph with special 
reference to the Liverpool analysis. The net result for the 
week has been a generally lower level of prices, despite a 
number of sharp rallies on damage rumors. Cotton declined 
sharply without any more definite explanation than the heavily 
over-bought condition of the option market. 

The closing  peawewer each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 





5 
5 
Z 
4 
5 
2 
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Sat. ’ . 
—" No. 2 elevator... .. 85.37 85.00 84.87 85.50 84.50 


Cotton, middling uplands. 9.00 887 887 8.87 8.87 

May............... 867 868 850 856 8.64 
Lard, Western............ 9.80 10.00 9.95 10.00 10.00 
Pork, mess.............-- 15.50 15.75 15.75 16.00 16.00 
BU EE cccscnccocccess Ge SO CGH GH GH 
Coffee, No. 7 Rio.......... 5.62 5.62 5.62 5.75 5.75 

The prices a year ago were: Wheat, 81.50; corn, 49.75; 
cotton, 8.19; lard, 8.50; pork, 15.50; hogs, 6.00; coffee, 6.94. 

GRAIN MOVEMENT. 

Wheat still comes into sight slowly as compared with the 
movement a year ago, but corn receipts make a less striking 
comparison than in preceding weeks. After last week’s freer 
export movement there has appeared a decided reaction, both 
as to wheat and corn. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last four weeks is also given, with comparative figures 
for last year. The receipts of wheat at western cities since 
July 1, both years, are appended, with latest figures of exports: 

WHEAT. FLOUR. Corn. 


he ae oes 














Friday .......... 536,570 61,253 15,961 216,450 6,488 

Saturday........ 436,180 292,982 9'338 318,275 36,694 

Monday cee. 887,980 274,353 48025 366,222 2' 983 
esda 


F sesceoce 441,574 241,637 23,005 388,517 £2,915 
Wednesday ..... 379,090 172,800 5,030 340,190 29,764 
ursday....... 365,700 293,800 17,800 346,500 9,506 








Total ........... 2,747,094 1,336,825 119,159 1,976,064 138,344 

** last year.... 4,052,508 1,807,377 222,416 2, 682,918 2,946,461 
Four weeks ..... 13,228,319 5,052,167 637,448 7,332,464 905,311 

** Jast year... 15,768,943 7,270,830 924, 915 14, 908, 704 11 985, 073 

The total western receipts of wheat for the crop year thus 
far amount to 210,512,971 bushels, against 188,018,023 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 1,873,040 bushels, against 2,554,694 last 
week, and 2,808,249 bushels a year ago. Pacific exports were 
1,110,943 bushels, against 1,778,531 last week, and 705,876 
last year. Other exports 104,659 bushels, against 321,067 last 
week, and 422,707 a year ago. Exports of wheat and flour from 
all points since July 1 have been 190,777,394 bushels, against 
143,546,773 last year. 

THE WHEAT MAREE T. 

A decrease of 1,049,000 bushels was reported last week in 
the domestic visible supply, making the total 50,948,000 
bushels, against 54,714,000 bushels a year ago, when for the 
corresponding week the decrease amounted to 410,000 bushels. 
The wheat on passage shows an increase to 44,000,000 bushels, 
of which 33,520,000 was for the United Kingdom and 
10,480,000 en route to the continent. In commenting on the 
recent Government estimate of the percentage still in farmers’ 
hands, the Liverpool Corvm Trade News makes a rather start- 
ling analysis. It allows 170,000,000 bushels on the farms 
March Ist, and the total visible supply 90,000,000 bushels. 
During the four months intervening before the new crop 
begins to move, this authority makes the requirements 
120,000,000 bushels for domestic consumption as_ food, 
27,000,000 bushels spring wheat seeding, 10,000,000 food for 
cattle, and 90,000,000 exports. Arguing on this set of figures 
it appears that the visible supply and farm reserves on June 30 
will be only 13,000,000 bushels. This would obviously result 
in very high prices, particularly if the new crop outlook was at 


all unfavorable. But these figures need alteration. Primarily 
the official estimate of the total yield is generally considered 
too low; most men in the trade anticipating a record-breaking 
crop. Hence, farm supplies are probably larger than here 
depicted. Next, the invisible supply, or commercial stock in 
the hands of dealers, is undoubtedly much above normal, 
owing to accelerated buying last fall as the market showed 
such a vigorous upward tendency. This should supply a con- 
siderable share of the domestic food before any call is made on 
the visible or farm stocks. It is also important to modify the 
estimate for export. 


TrHaE CORN ‘TRADE. 

Last week’s American visible supply decreased 578,000 
bushels, to 9,108,000 bushels, against 22,862,000 bushels a 
year previous when there was an increase of 514,000 bushels. 
The amount on passage on March 24th was 6,375,000 bushels, 
of which 3,060,000 was for the United Kingdon and 3,315,000 
to the continent. Cash corn has fallen off rather severely from 
the 70 cent point held less than two weeks ago, yet foreign 
buying is not appreciable. 


MEATS AND DAIRY PRODUCTS. 

Decidedly more strength has been shown by both live stock 
and dead meat, which is the more surprising since the tendency 
of cereals has been downward. Statements of the premature 
marketing of hogs at light weight had influence. The week’s 
feature was a record-breaking purchase of 220,000 cases canned 
beef and half a million pounds sliced bacon for the British army. 
The recent slight recovery in eggs was followed by a fall of two 
cents to 16%. Milk is unchanged at 3 cents, the usual heavy 
arrivals failing to appear. Butter is firm at 28 cents. 


COFPFPEE CONDITIONS. 

Without any more explanation than aggressive speculative 
buying, the market became active and somewhat firmer. Sta- 
tistically the outlook is unchanged. Holidays in Brazil had a 
temporary influence on receipts and interrupted cables. 


RAW AND REFINED SUGAR. 

The stock of raw sugar in four ports of the United Kingdom 
has increased to 222,000 tons, or nearly double the supply a 
year ago. Easier cables from London were accompanied by 
somewhat lower quotations for centrifugal and Muscovado in 
the local market, yet for the week there was an advance to 3 % 
for the former and 3% cents for Muscovado. The Arbuckles 
reduced standard granulated to 4.75, and other refiners took 
orders at the same figure, although maintaining the 4.80 
nominal list of quotation. This condition did not continue long, 
the higher market for raws restoring the 4.80 rate for granu- 
lated. 

THE COTTON MAREKET. 

Speculators developed so much enthusiasm over the situation 
that the option market became heavily over-bought. A col- 
lapse was inevitable, utterly regardless of the statistical position 
or the actual beliefs of operators. The break was greater than 
the situation appeared to warrant and must be attributed to a 
well managed campaign for the short account, facilitated by 
the slower export movement. A French expert has prepared 
a very careful review of the crop situation, indicating a total 
yield of about 10,250,000, with 10,500,000 maximum. Statis- 
tics of the supply of American cotton are given herewith: 


Four Weeks’ 

In U.S. Abroad&Afloat. Total. Decrease. 
1902, March al eee 1,236,418 1,996,000 3,231,418 286,669 
1901, A 512, 408 1,517,000 3,029,408 104,872 
1900, 6 ees 1,250,816 1,638,000 2,888,816 390,450 
1899, ‘* 24... 1,296,220 2,741,000 4,037,220 
1898, ‘* 25... 1,470,134 2,357,000 3,827,134 303,430 
1897, “ 26... 1,041,061 2,025,000 3,066,061 378,961 
1896, ‘“ 27... 986,540 1,950,000 2,936,540 363,338 
1895, ““ 28... 1,294,095 2,952,000 4,246,095 227,424 


On March 21st 9,091,230 bales had come into sight, against 
8,706,044 last year, and 8,012,057 two years ago. This week 
port receipts have been 100,000 bales, compared with 108,633 
in 1901, and 80,312 in 1900, Takings by northern spinners to 
March 21st were 1,733,785 bales, against 1,567,085 last year, 
and 1,986,173 two years ago. 





FAILURES AND DEFAULTS. 


Failures in the United States this week are 205 and in Canada 22, 
total 227, against 240 last week, 266 the preceding week. and 235 the 
corresponding week last year, of which 206 were in the United States 
and 29in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last 





year: 
Mar. 27, 1902. Mar. 20, 1902. Mar. 13, 1902. Mar. 28, 1901. 
Over Over er Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 

ae 26 66 28 74 28 37 

I iad ae 18 60 15 45 27 18 

I tia keene 9 50 26 68 23 10 

Pacific ..... — 8 29 5 22 6 


e8| sea 


United States. 61 205 74 209 84 
a, eS ee 8 


a 
gS] wages 
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THE INDUSTRIES: 


Manufacturing Plants Active—More Labor Agree- 
ments—Footwear Market Least Encouraging. 





Numerous labor controversies have been adjusted, and the 
efficient work of the Civic Federation in this matter is worthy 
of commendation. The generally prosperous conditions are 
continued by the vigorous consumptive demand following full 
employment of labor. 

Activity is seen in all branches of iron and steel, and the 
conservatism as to quotations makes the prospect bright for 
continued activity. Thus far the slight evidence of specula- 
tion is not sufficient to cause alarm, although it may tend 
to prevent further advances. Cotton mills are generally well 
engaged, and the advance of Io per cent. granted at Fall 
River is now being demanded at other points. Woolen mills 
have not delivered cloth to manufacturers of clothing as fast as 
desired, and in consequence there are complaints from retailers. 
In boots and shoes the situation is less bright, shops rapidly 
gaining on orders. Shipments from Boston naturally show a 
gain over the previous week when the strike restricted the total 
to 53,120, according to the Shoe & Leather Reporter, but the 
forwardings of 84,513 cases are less than the 92,975 moved a 
year ago. 

IRON AND STEEL. 

Implement manufacturers are the most importunate buyers, 
and the bar mills have placed business far into next year, 
while prices naturally tend upward. It is apparent that this 
unusual amount of contracting will result in smaller buying 
later in the season, and there may be some repetition of the 
speculative dealing now reported in rails, buyers finding prices 
attractive enough to part with some of their early contracts. 
In pig iron a number of large contracts are pending, and che 
Southern foundry producers have resisted the effort to advance 
quotations. Asarule the coke supply is ample, but there is 
some fear that reopening of Lake navigation will divert cars 
from this traffic, and there is not any too large facilities at 
present. Scrap iron and steel command high prices, and an 
importation has been arranged which is exceptional. A heavy 
tonnage of merchant pipe and steel is being placed. The ore 
situation has been complicated by the placing of a large 
contract at 75 cents for Lake transportation to Ohio ports, 
though smail shippers will probably be compelled to pay 80 
cents. 

MINOR METALS. 

Tin reached 27 cents fora short time, but lost fully a cent 
later. Copper also declined, selling at 12 cents. The London 
market was notably weak. No change occurred in the situation 
as to lead. 

COAL AND COKE. 

Labor disturbances have prevented the early reduction of 
prices that was hoped for, and sales are made at former figures. 
Consumptive demands are ample to prevent any accumulation, 
although the mines are producing more freely than they did 
last month. 

There is no particular change in the Pittsburg coal market. 
There was a small movement of coal by the river operators, 
and the stock of coal on float ready to ship is nominal. The 
railroad operators are shipping their usual tonnage for the 
season, but within a short time, when the lake season opens, 
shipments will considerably increase, provided the car supply 
is sufficient. During last vear considerable trouble was had in 
moving coal to the lakes, owing to the scarcity of cars, and it 
is hoped that the railroads will make some efforts to improve 
this condition and enable the shippers to handle the large 
business received. 

Every condition connected with the production and move- 
ment of coke for the week showed improvements, except the 
shipment to points west of Pittsburg which had a loss of 488 
cars over the preceding week. The improved weather condi- 
tions aided in the increase in production, which, though slight 
when compared with the total, was of material advantage when 
it is remembered that within the past two weeks the increase in 
shipments has amounted to about 200 cars.. A summary of the 
Connellsville region for the week shows 20,535 ovens in blast 
and 1,751 ovens idle, an increase of 76 in the active list. The 
production for the week amounted to 221,461 tons, compared 
with 217,401 tons the preceding week, an increase of 4,060 
tons. Shipments for the week aggregated 250,998 tons, as 
against 257,740 tons the preceding week, a decrease of 6,742 
tons; shipments in cars amounted to 11,344, compared with 
11,650 cars last week, a decrease of 206 cars. Furnace coke 
quoted at Pittsburg: $2.25 to$3.50; foundry coke $3. 50to $3.75. 


MAREKET FOR WOOL. 

Trade has been quiet of late, owing to the ample supplies in 
the hands of manufacturers. Orders for goods are of large 
size, but the consumption of raw material is hampered by the 
strikes at the mills. Settlement of labor difficulties would 
quickly accelerate buying of wool. Quotations are fairly steady, 
yet the situation is at present slightly in favor of buyers, 
although holders are not forcing saes. Views are especially 
strong on the ranches, and the satisfactory terms at the London 
auction sale have a supporting influence here. 


BOOTS AND SHOES. 

Business with Eastern manufacturers has relapsed into a 
quiet state, and several plants have closed down. Few contracts 
are being placed for any lines of account though deliveries are 
brisk on orders booked some timeago. Conditionsin the West 
and South show no improvement, and trade is more slack in 
these sections than in the East. Most lines hold fairly steady 
in price, however, but men’s kip shoes are softer, and are now 
back again to $1.15, the price at which they ruled last fall and 
the beginning of the new year. The local jobbing trade has 
been exceptionally good the past week, and there has been a 
heavy run on men’s russet kid shoes, which, on account of a 
paucity of supply, particularly of the cheaper grades which 
have been mostly called for, advances have been secured of from 
5 to 7c. per pair. 

LEATHER CONDITIONS. 

There is no improvementto be noted in trade conditions, 
and all lines are weak in price. The large tanners of hemlock 
sole admit that they would make concessions of a full cent 
from prices quoted or the market toa buyer of any size, and 
Texas oak sole has declined Ic., which would list X quality of 
plump selection at 29c. Scoured oak sole is steady for plump 
backs, which are scarce, but seconds and thirds are relatively 
weaker. Upper leather is dull, and glazed kid continues in 
as bad shape as ever. Belting butts are slow, and it is reported 
that sales have been effected in Philadelphia at a cent under 
previously quoted values. 


THE HIDE MARKET. 

There has been a slightly better traffic in Chicago packer 
hides the past week, but sales have fallen farshort of the kill, 
and as tanners prefer the older hides values have suffered for 
the present month’s take-off. About 9,000 December native 
steers were moved at I2c., but aside from this sales have been 
moderat@é. Branded stock is especially unsettled, and as tanners 
claim that prices on both butt brands and Colorados are too high 
in proportion to native steers the demand has slacked for them 
materially. The local packer market is weak, and the last sale 
of na.ive steers, consisting of four cars, was effected at lIc., a 
decline of %c. Foreign dry hides in contrast to domestic 
stock continue to advance, and recent transactions in Bogotas 
and Central Americans were made at an increase of Kc. over 
last selling prices. 


DRY GOODS MARKET. 

Although certain settlements of labor troubles have been 
effected, notably in Fall River, other centres are still disturbed 
over the wage question, and conditions are more or less un- 
settled in consequence. The victory of the weavers at Fall 
River has put the cost of production on a higher level, but a 
commensurate advance seems impossible in the price of piece 
goods. The distinguishing feature of the market has been the 
scarcity of stocks available for immediate delivery. Buyers in 
town are few in number and their purchases are confined to 
immediate requirements, the majority of their purchases 
having been completed. Those who have looked for any 
weakness as a result of the decline in the raw material have 
been disappointed as sellers continue to exhibit the utmost 
strength. A few advances have occurred, but not of an 
important nature, but advances at this time are of comparatively 
little moment as the bulk of the buying has been done. 
Jobbers are busy, hurrying forward shipments, but as for new 
business the market presents few features of interest. More 
buying might have been done had sellers been easier to deal 
with, but with the present difference in ideas the consummation 
of important deals seems practically impossible. 


COTTON GOODS. 

The market for brown goods continues very firm, with recent 
advances fully maintained. Considerable inquiry for export is 
noted, but the firmness of sellers has prevented buyers from 
placing large contracts. Ducks are particularly firm at old 
prices. Some few price changes are noted in bleached to the 
extent of % cent in certain instances, but the majority are 
quoted at old figures. Wide sheetings are held without change 
at the recent advance, but little demand is in progress owing to 
the prevailing high rates and the scarcity of available goods. 
No further change in kid-finished cambrics. Recent requests 
below agents’ ideas have been noted for drills by the export 
trade. The following are approximate quotations: Sheetings, 


standard southern, 5 4c. to §(c.; 3-yards, 5c. to §36c.; 3-25 - 
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yards, 4c. to 4%c.; 4-yards, 4c. to 4%c.; bleached cotton, 
standard 4-4, 75¢c. to 73{c.; kid-finished cambrics, 64s, 3 %c. 
to 4c. 

Print cloths at 3% cents for standards have moved during 
the week with a fair degree of liberality. Manufacturers have 
been freer sellers, and this, combined with the scarcity of avail- 
able stocks, makes the tone very strong. Wide goods remain 
at old prices. No changes in prints to report, though the tone 
is strong throughout. Orders for goods to be made are taken 
at value only. In woven fabrics the well sold condition of all 
lines continues the striking feature. 


WOOLEN Goobnpbs. 

Few buyers have been noted in the men’s wear or dress goods 
markets and purchases have naturally been confined to narrow 
limits. The strike of the American Woolen Company contin- 
ues to be an important factor in the men’s wear division, and 
more or less business is being booked by outside houses in 
order to cover on the things they are fearful of not getting from 
the American. Sample pieces are being delivered and some 
early duplicate orders are beginning to be received. Fancy 
wool goods are well conditioned, which is not true of all lines of 
fancy worsteds, though the latter are fast approaching a satis- 
factory status. Staple worsteds are well sold and alarge dupli- 
cate business is anticipated. Little has been done by the 
cloak trade except on kerseys and meltons. More active 
buying is looked for after Easter. Sheer fabrics in dress goods 
have been the feature, although plain and fancy waistings con- 
tinue in large demand. 


THE YARN MARKET. 

Spinners have been little affected by the decline in raw cotton. 
The demand has not been large and yet full prices have been 
obtained. Worsted yarns are slightly weaker in spots, spinners 
having completed a good many contracts. No quotable changes, 
however, have been made. Linen and jute yarns are quoted 


at old prices. 


THE STOCK MARKET. 


The week opened with increased activity and buoyancy, the 
sixty most active railway securities establishing a new high 
record of $106.11 on Monday. Reports ofa peaceful termination 
of the coal miners’ convention proved premature, however, and 
the bellicose announcement on Tuesday produced aessevere re- 
action in the properties involved, while the rest of the market 
was in position to show sympathy, and a general reaction fol- 
lowed. Conspicuous exceptions were the Colorado Fuel and 
Iron issues and North American, which have shown stubborn 
strength of late. It is worthy of note that even after the ac- 
celerated volume of dealings, there is still a decrease of more 
than 60 per cent. from the brisk transactions a year ago. 


Another factor temporarily against high prices was the disposi- 
tion to curtail borrowing by the stiffer rates for call money. 
Professional manipulation in special stocks has made the gen- 
eral public cautious, but the indisputable evidence of prosperity, 
as shown by increased railway earnings each week, gives much 
reason for faith in sustained strength; moreover, the high- 
priced railway stocks continue to go into the strong boxes of 
conservative investors, and the cheaper issues are forced to the 
front. 


The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 


of last year: 
1901. Sat. Mon. Tues. Wed. Thurs. 
> pfd.... 102.62 97.87 97.62 97.25 97.12 97.25 
e ! 





eaccesesccese 43.50 37.00 37.50 36.62 36.37 37.12 
> UE 6 cesccese 165.12 168.37 167.75 163.75 163.25 164.00 
Rock Island...... 153.87 180.00 179.75 179.00 179.00 176.25 


Missouri Pacific.. 105.62 100.87 101.60 100.12 99.75 9962 
Union Pacific.... 103.12 100.50 100.50 99.75 99.62 99.87 











I ccesecvcses 116.87 133.50 132.75 132.00 132.00 134.00 
Brooklyn Rapid.. 65.25 65.62 65.37 65.25 65.75 64.75 
Manhattan....... 137.25 132.87 133.12 133.50 133.62 133.50 
U. S. Steel....... 43.00 42.25 42.12 42.00 41.87 42.00 
Average 60...... 102.99 106.09 10611 105.71 105.52 105.77 


sal 10...... 63.45 64.93 64.81 64.38 64.51 64.84 

” 5... 137.37 138.42 138.37 138.25 138.39 138.54 
Pestcstestosien 737 368 634 519. 412 412 

MAREKET FOR BONDS. 

Preliminary operations in connection with the enormous 
quarterly dividend disbursements are in evidence in the bond 
market. Good issues are freely absorbed whenever offered, and 
the semi-speculative bonds also receive attention. New issues 
of industrial bonds in the outside market are regarded some- 
what cautiously. Phenomenal activity occurred in the cheap 
issues of Green Bay & Western, and Colorado Fuel & Iron 
bonds were also very active as soon as they were listed. 
Government issues are quiet and firm. 


my 
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FOREIGN TRADE. 


Port Statistics—French Trade Returns—Situation in 
South Africa—Capital in Latin America. 


The movement of exports and imports at the four leading 
Atlantic ports for the last week, and for the year thus far, 
together with corresponding movement for 1go1, as far as 
reported, are shown herewith: | 








EXPORTS. 











~ -——Twelve Weeks——~ 

1902. 1901. 1902. 1901. 
New York....... $10,279,500 $10,069,656  $113,605,345 $129,677,936 
SE 1,607,007 2,769,172 22,486,654 32,346,394 
Philadelphia. .... eS ae RRS Sas 
Baltimore ....... 1,192,715 1,957,881 12,661,673 23,072,095 

IMPORTS. 

7 Week——_——. -————Twelve Weeks——— 

1902. 1901. 1902. 1901. 
New York ....... $10,548,381 $13,953,210  $128,588,421 $128,894,489 
I Aig pt nimenis 2,139,031 1,730,837 17,985,018 14,837,236 
Philadelphia. .... 5 mg Ral | es 
Baltimore ....... 274,133 173,632 5,482,201 4,997,510 


Exports are once more in very moderate volume, although 
at New York the movement was slightly in excess of that for 
corresponding week last year. Imports at New York fell off 
sharply, although at Boston there was a considerable gain. 





THE OUTLOOK ABROAD. 


France.—TRADE RETURNS FOR 1901.—The completed 
customs statistics show that the imports from France for the 
calendar year 1901 amounted to $909,907,764, as compared 
with $906,675,786 in 1900, a gain of $3,231,978. The increase 
was due wholly to larger imports of raw materials, which showed 


a gain of $17,186,264, while imports of food products declined 
$3,413,977, and those of manufactured goods fell off $10, 540, 309. 
There was a gain of nearly ten millions in imports of grain and 
flour, and a gain of $1,748,387 in imports of cattle, but in rice, 
fruits, wines, beer, fresh and salted meats, butter and cheese, 
cocoa and tea there were declines. In manufactures the im- 
ports declined in nearly all leading lines except silk fabrics and 
aper, the total imports falling from $162,759,023 in 1900 to 
1 52,218,714. The increased imports of raw materials were 
due chiefly to greatly enlarged wool imports, owing to the 
recovery of the wool industry from the depression which pre- 
vailed in 1900. There were also considerable gains in imports 
of raw silk, cotton, and in paper and soap-making materials. 

Exports for the calendar year 1901 reached the large total 
of $804,069,845, as compared with $792,978,909, a gain 
of $11,090,938. There was a slight decline in exports of raw 
materials, and gains of between three and four millions in ex- 
ports of food products, manufactured goods and articles sent by 
parcels post. The United States held the fourth place in the 
list of countries purchasing from France, the exports to this 
country in 1901 aggregating $46,226,202, a decline from 1900 
of $3,028,170. Exports to this country of gloves, hat feathers, 
articles de Paris, wines, leather goods, glassware, prepared 
skins; paper, books and engravings; fresh, salted and 
canned vegetables; oils and essences, bristles and perfumery 
showed declines. The exports to the United States of silk 
fabrics remained nearly stationary. Those articles in which 
there was an increase in the exports to this country were 
woolen goods artificial flowers, millinery, dresses, linen and 
cotton goods, and musical instruments. 

S witzerland.—Tu#HE PRoposED Tarirr CHANGE.—The new tariff 
law which is now before the Swiss National and State Councils is un- 
doubtedly inspired by the danger apprehended for Swiss foreign trade 
by the pending revised tariff of Germany. Owing to the fact that 
Switzerland possesses no seaboard, no coal or iron mines, and no im- 


portant domestic production of raw materials of any kind, the steady 
growth of Switzerland’s export trade in manufactured goods has long 
been a matter of surprise to foreign observers, while the conservation 
of this trade has been one of the principal concerns of those entrusted 
with the foreign relations of the republic. One of the methods of de- 
fending its foreign trade interests has been the employment of a dual 
tariff schedule, with extremely severe duties leviable on the products of 
countries regarded as treating Swiss products with undue harshness in 
their own tariffs. In consequence of the French tariff of 1892 there was 
a sharp tariff war between that country and Switzerland, which resulted 
in considerable loss to both sides, but was finally terminated in 18yY5. 
Germany, Austria and Italy benefited at the expense of France in this 
instance. American goods in many instances have also been subjected 
to the highest rates of duty in the Swiss schedules, a discrimination 
which, although greatly to the disadvantage of our manufacturers, has 
not as vet led to the desired reductions in our own tariff. The new 
Swiss tariff law contains many marked increases in the duties assessed 
on lines of merchandise imported largely from the United States, a list 
of some of the more important changes appearing in Dun’s Revigw for 
March 22. It is thus likely that, although not primarily directed 
against this country, the new tariff will prove seriously prejudicial to 
American trade unless steps can be taken through the Department of 
State to secure the application of the ‘‘ most favored nation” clauses to 
the principal products exported from this country to Switzerland. 
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SIrruaA'TION IN SOUTH AFPRICA. 


The general outlook is exceptionally hopeful. At no time since the 
outbreak of hostilities have the conditions been so favorable for the 
conclusion of a permanent peace in South Africa on terms honorable to 
both combatants as at present, and the fact that the overtures now 
being made appear to have the sanction of the authorities on both 
sides, gives strong grounds for hoping that they may result in bring- 
ing the war toaclose. Aside from the military situation and the death 
of the leading South African statesman, the general outlook is brighter 
than it has been furalong time. The volume of imports for the past 
year has been the largest ever recorded, and that exclusive of military 
supplies, while reports from Johannesburg and the other principal 
business centres indicate a rapid revival of trade and industry. While 


Great Britain is naturally securing much the largest share of the new 
business now being offered to the various manufacturing countries, 
the United States appears to be holding its own. The establishment of 
an entirely new steamship line from New York to South African ports, 
with sailings monthly beginning in June, is evidence of the increasing 
traffic offered, while the foresight of many American houses in establish- 
ing branches in South Africa, in preparation for the resumption of 
trade certain to follow the close of the war, is likely to result in a rapid 
increase of business as conditions become more settled.——CoMPLETE 
TRADE RETURNS FOR 1901.—The complete official returns of imports and 
exports in Cape Colony have just been received from the Cape Town 
branch of R. G. Dun & Co., and the figures relating to imports are 
presented in full elsewhere in this issue. The total imports reached the 
imposing total, exclusive of specie and of articles imported for the use 
of the Imperial Government, of £21,416,160, as compared with 
£17,161,811, an increase of £4,254,319. ‘The imports previously reported 
for Natal were, £9,789,104, a gain o‘ £3,713,877 over the year 1900 The 
combined imports of the two colonies were therefore £31,205,264, an 
increase of more than 34 per cent. over the combined total for 1900 and 
of 30 per cent. over the largest total previously recorded, which was 
£23,915,467 in 1897. The total imports into the Transvaal for 1901 
amounted to £3,664,149, of which two-thirds came through Natal and 
one-third through Cape ——— the imports by way of Delagoa Bay, 
£19,175, being practically a negligible quantity. Similarly, the imports 
into the Orange River Colony and Rhodesia are comprised in those 
entered at the custom houses of Cape Colony and Natal. Exports from 
Cape Colony also showed a handsome increase, the total for 1901 amount- 
ing to £10,719,779, exclusive of specie, as compared with £7,646,682 for 
the preceding year, a gain of £3,073,097. The exports of specie for 
1901 were £158,494, as against £500,988 in 1900. The combined exporis 
of Cape Colony and Natal, including specie, amounted to £15,665,370, as 
compared with £9,282,992 in 1901, a gain of £6,382,388. Of these 
exports about two million pounds were re-exports to Rhodesia and the 
Transvaal, one and a quarter millions were gold, five millions diamonds, 
and the remainder principally consisted of ostrich feathers, copper ore, 
angora hair, wool, skins and ivory.——TRADE ACTIVITY AT CAPE 
Town.—Local opinions as to the result of a cessation of hostillities 
—r to differ widely, certain prominent merchants claiming that there 
will be a prolonged period of depression before there is a permanent 
revival of industry. This view is not generally entertained, and one of 
the leading merchants professing it is greatly enlarging the capacity of 
his establishment. Real estate is exceedingly active and prices are 
high and advancing. The Mutual Life Insurance Company, of New 
York, recently acquired a city block at a reported cost of $200,000 and 
proposes to erect at once a handsome office building of modern American 
design, with steel frame, elevators, etc. In this connection it is reported 
that there is a considerable demand for American structural steel, and a 
dealer at Cape Town is said to be stocking the shapes most in demand. 
There is an unusual amount of new building operations projected, or 
actually under way, not only at Cape Town but in several of the leading 
business centres, including club-houses, churches, hospitals and other 
public edifices, retail stores, warehouses, and various industrial 
premises. In consequence, builders’ hardware is in brisk demand, and 
there is an unusually good oportunity for American manufacturers to 
introduce many of their specialties not at present widely known in South 
Africa. Some years ago American firms introduced decorative pressed 
steel ceilings and interiors with the result that they now practically 
control the market in this line and are enjoying a most profitable trade. 
There is a great demand for corrugated iron for exterior constructions, 
and much less of this material is imported from the United States than 
should be the case. Sanitary and bath room furnishings of all kinds 
are being imported in considerable quantities, and American firms in 
this line will find South Africa a profitable market. The condition of 
the docks at Cape Town still causes complaint, but local merchants are 
in a much more prosperous condition than formerly and trade is 
exceedingly active, with prices firm. The quantity of merchandise 
being forwarded tothe interior also shows a marked improvement of 
late, with the result of reducing the congestion at the port and stimulat- 
ing business at both ends of the line. —-SiruaTION ATJOHANNESBURG.— 
Johannesburg is beginning to assume its old-time activity, the streets 
are once more comparatively crowded, and new arrivals are pouring into 
the city as fast as the authorities will permit. There is the utmost 
activity on the part of the local officials of the mining companies, no 
less than 36 holding meetings between the first of the year and the end 
of April. It is understood that at most of these the reports presented 
will cover the losses sustained during the entire war, with recom- 
mendations for such renewals or increases of plant as now seem neces- 
sary. On the whole, aside from the stoppage of the works, there has 
not been the loss anticipated, and it is likely that many large orders will 
be placed for new equipment in addition tothe immense quantities 
already ordered or being installed. According to the Secretary of the 
Johannesburg Chamber of Mines, as reported in the British and South 
African Export Gazette, it is probable that at the end of the next five years 
there will be 17,000 stamps working in the district between the d- 
fontein and Geduld mines, as compared with 6,000 at the outbreak of 
the war and less than 2,000 now. his would mean an annual expendi- 
ture of fully $195,000,000, of which a very large part would go to foreign 
manufacturers for imported supplies of various kinds. In 1899 imports 
of general mining stores, exclusive of machinery, coal, eon ypmastoe and 
supplies for workpeople aggregated $10,000,000 in value, and comprised : 
Bar and sheet iron, cyanide, chemicals, candles, cement, deals, drill 
steel, electric light materials, fuses and detonators, galvanized iron, 
lubricants, mining timber, paraffin, pipe and fittings, quicksilver, rails, 
stamp shoes and dies, screens, screws and nails, trucks, wire rope, white 
lime, and zinc. The new machinery requisite to install 11,000 new stamps 
would represent an enormous expenditure and would render South 








Africa easily the leading market in the world for the sale of American 
machinery. Mie oma should anything approaching this rate of 
expansion take place there would be a corresponding activity in other 
lines, calling for large quautities of machinery and material to equip 
the various industrial and commercial establishments founded to supply 
the wants of the increased mining population. As instances of the 
growth anticipated, it may be of interest to note that the Municipality 
of Johannesburg is just now advertising for a manager to take charge 
of the reorganization and extension of its electric light and power 
station and the construction of electric tramways at an expenditure of 
from $1,500,000 to $2,000.000, while the local telephone company is 
making provision for 10,000 subscribers instead of 800 as at present. 
Heretofore the Johannesburg tramways have been supplied with second- 
hand horse ears that formerly did service in New York City, and, ac- 
cording to reports, still bore the legend ‘‘Harlem to the Battery ” 
ainted on their sides. —— OTHER OPENINGS FOR AMERICAN TRADE.— 
hile the alleged partiality of the Cape Government officials to foreign 
manufacturers has caused a great deal of soreness in British trade 
circles, it does not appear that as a matter of fact very much trade went 
abroad. Out of a total of £1,955,906 for rolling stock and other equip- 
ment placed by the Cape authorities British firms were awarded 
£1,799,657. The proportion placed abroad was thus so small that it is 
difficult to see why there should be any agitation. and it is likely that 
there will be none when the actual facts are fully known. The policy 
of the Colonial officials here and elsewhere to buy as far as possible in 
the cheapest market and to consider promptness of delivery as a factor 
of importance is one that cannot fail to a most observers as a 
proper one for men entrusted with the expenditure of public money. In 
connection with the various projects for railway extensions now being 
carried out in South Africa, it is possible that some orders for rails or 
rolling stock may be placed in this country if American manufacturers 
succeed in catching up with their own market sufficiently to guarantee 
such prompt deliveries as have heretofore secured similar orders for 
them. There is likely to be a constantly increasing expenditure on the 
part of the Government in establishing irrigation reservoirs and canals. 
An expert recently sent to South Africa to report upon this subject 
estimated that an expenditure of $150,000,000 could profitably be made. 
He also expressly commended the irrigation appliances and machinery 
made in the United States as best adapted to the conditions existing in 
South Africa, no doubt on account of the high degree of specialization 
evolved in producing such apparatus for the irrigation systems of the 
West. lt is not likely that any very great portion of the vast expendi- 
ture recommended by the Government’s expert will take place im- 
mediately, but that eventually there will be a great development along 
this line few can doubt. Of more immediate interest is the revival of 
the bicycle trade in this ae of the world. English firms are reported 
to be already sending their agents to the principal centres and it is 
desirable that American manufacturers take immediate steps, if they 
have not already done so, to be effectively represented at every important 
town. American wheels are well adapted to the climate of South Africa 
and have already achieved a considerable degree of popularity there. 
More specific information regarding various openings for American 
trade in South Africa will be found iu this issue of Dun’s Revigsw under 
the heading ‘* Trade Openings Abroad.”——-Ngew Customs REGULA- 
TIoNs.—The Government of Cape Colony has issued an extensive series 
of regulations framed by the Table Bay Harbor Board regarding the 
landing, shipping, trans-shipping, warehousing and delivery of goods 
at Cape Town. These contain the authorized landing and delivery, 
weighing and lightering charges, and other official fees, and all the 
regulations governing the discharging of merchandise at Cape Town. 
Firms interested may in~pect the copy of the Cape of Good Hope Govern- 
ment Gazette containing these regulations which is on file at the office of 
Dun’s REVIEW, or will be furnished with abstracts of its provisions on 
request. , 


Rights of Fureign Capitalin Latin-America. 


The British Board of Trade recently published a useful report regard- 
ing the rights and privileges of foreign commercial or industrial enter- 
prises in Central and South America. From reports received from the 
various British consular and diplomatic officials communicated with it 
appears that in Central America and in Mexico foreigners and foreign 
companies domiciled in those countries are granted all of the rights and 
privileges accorded to native individuals or firms, and are subjected to 
the same obligations and taxes unless specially exempt by executive de- 
crees or concessions. In Mexico the books of foreign concerns. are re- 
quired to be kept in the Spanish language, and on starting business 
each concern must present a certificate signed by the Minister ac- 
credited to its country in Mexico. or by a Mexican Consul that it is a com- 
pany legally organized, and other documents showing its constitution 
and financial position. Foreign insurance companies must deposit a 
bond of $20,000, or double the amount required from native companies. 
In Ecuador, Peru, Boliviaand Uruguay foreign ewe te are on an equal 
footing with those organized by natives with respect both to privilegesand 
obligations. In Bolivia companies whose head offices are abroad are re- 
quired to have aresident legal representative or agent, and in Uruguay 
foreign lifeinsurance companies are required to pay a fee of $400 ($413.60), 
and 2 per cent. additional on the gross receipts from all policies issued. 
Fire insurance companies pay a similar fee and 4 per cent. Nomi- 
nally native companies pay half of these rates, but as there are at present 
no native insurance companies this slight discrimination is without effect. 
In Chile foreign companies are at an advantage compared to native as 
they are not subject to the laws governing the formation of such com- 

anies in Chile, and are not obliged to make the deposits oy nee by 
ocal firms. In Brazil foreign companies are subject to the Brazilian 
Commercial Code. They may engage in auy lawful undertaking, but 
must first secure the formal sanction of the Government, whereas native 
concerns require such authority only when entering the banking busi- 
ness or engaging in supplying food. The statutes of foreign com- 
panies must not contravene Brazilian law, and must be approved of 
the Government. All a companies must register at the *‘ Junta 
Commercial” or at the *‘ Registro de Hypothecas da Comarco ” (1) 
their statutes, (2) list of subscribers with number of shares held by 
each, and payments made thereon, (3) a certificate of deposit of one- 
tenth of the capital, and (4) an authenticated copy of the authorization 
tooperate. Both foreign and native industrial concerns are — 
to pay a tax of 10 per cent. of their capital, and an annual tax of 24 per 
cent. of their dividends) Foreign fire and marine insurance companies 
are required to pay 15 per cent. on the gross amount of premiums 
received, while native companies pay a co nding tax of 2? per 
cent. This appears to be the only discrimination between foreign and 
native companies. Foreign insurance companies are also req to 
invest a portion of their capital in Brazilian securities or property. 
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TRADE OPENINGS ABROAD. 


PORTO RICO.—BvuILpInG MaTERIAL.—It is 
reported that the Superintendent of Public 
Buildings, San Juan, is desirous of receiving 
catalogues and price lists of building materials. 


PHILIPPINE ISLANDS. — Macuinery. — 
Engineering News states that John W. Stanford, 
Calivo, P. L., wishes catalogues of saw mill and 
wood-working machinery, mining, sugar, oil 
mill, agricultural and brick-making machinery. 


AUSTRIA.—CoaL.—A recent shipment of 
American coal to Trieste proved unsatisfactory, 
owing to its containing too large a percentage 
of screenings. The utmost care must be taken 
in all export shipments to deliver the coal with 
as iittle breakage as possible and free from 
screenings, as American coal has usually to com- 
pete with Welsh steam coal, which is exception- 
ally satisfactory in these respects, although its 
calorific quality is not superior to the best 
American grades. The American consul at 
Trieste reports that Mr. A. Weiler of that city 
is prepared to represent American coal shippers 
both there and at Vienna, Prague and Budapest. 


GREECE. — Imports FROM THE UNITED 
STATEsS.—A recent consular report contains a 
very extensive list of American goods at present 
actually being sold in Greece. As the statistics 
relating to direct exports do not indicate a large 
trade it is probable that many of the articles 
mentioned are forwarded through intermediary 
houses in Great Britain orGermany. Of cereal 
products the consul mentions corn and cornmeal, 
rice, oatmeal, while among other food products 
he reports American butter, nuts and certain 
— as coming from this country. In ma- 
chinery the United States furnishes practically 
every type of agricultural machinery imported, 
as well as steam engines and boilers, spinning 
machinery, laundry machinery, ice-making 
machinery, paper cutters, printing presses, gas 
motors, cotton gins, flour mills, turbines, lathes, 
pumps of all kinds, age and sewing 
machines. A considerabie variety of hardware 
goods imported into Greece are of American 
origin, including builders’ hardware, kitchen 
utensils and cutlery. Among other products 
imported are bicycles, photographic apparatus, 
furniture, carriages, drugs and medicines, 
firearms, watches and jewelry, lamps, paints, 
fly-paper, hides and leather, cotton and woolen 
goods, belting, coal, petroleum and lumber. 


SOUTH AFRICA.—METAL STATIONERY AR- 
TICLES, TYPEWRITERS, Etc.—The tenders ac- 
cepted by the Cape Government for the supply 
of various metal and fancy stationery sundries, 
typewriters and supplies, etc., for the five 
years ending June, 1907, include those of the 
following firms: Messrs. Sir-Joseph Causton 
& Sons, Ltd., Eastcheap, London, E.C., for the 
supply of bells, cash boxes, paper files, ink- 
stands, needles, scissors and scales; Messrs. 
John Dickinson & Co., Ltd.,Old Bailey, London, 
E.C., for paper, copying presses and stands, 
mimeographs, neo-cyclostyles, drawing pins, 
ledger rests, pen racks, japanned plates, sealing 
wax and lamps, wax holders and tapers, paper 
weights, stationery cabinets and 1:acks, Smith- 
Premier, Witham’s, Empire and Blickensderfer 
typewriters, etc.; Messrs. Waterlow Bros. & 
Layton, Ltd., Birchin Lane, London, E.C., for 
punch pliers, paper folders, taper-stands, pens, 
penknives, pins, paper fasteners and multi- 
plex copyists; Messrs. Setten & Durward, 
Birmingham, for pens, bodkins, eyelets and 
washers, and agate styles; the Remington 
Typewriter Agency, Cape Town, for Remington 
typewriters; and Mr. B. Bartholomew, Cape 
Town, Yost typewriters. It is possible that 
American manufacturers of office specialties 
and sundries may find it worth while to cor- 
respond with some of these firms with a view to 
introducing their goods into South Africa. 
MintinG MAcHINERY.—The British & South 
African Export Gazette reports a number of 
mining machinery contracts soon to be placed. 
One of these calls for a complete plant of 500 
tons capacity pr day, to be given out by the 
Natal Rhondda Collieries, Ltd., Natal, a new 
company. The New Kleinfontein Co., Ltd., 
and the Kleinfontein Central Gold Mines, Ltd., 
are reported to be about to spend a considerable 
sum in re-equipping their mines on a 200 stamp 
basis. The Antenior gold mine, Rhodesia, is 
shortly to double its plant, from ten to twenty 
stamps. The West Rand Central Gold Mining 
Co., Ltd., is soon to add ten new stamps. 
The new Goch Gold Mining Co. is to double its 
existing 60-stamp battery, and the Cinderella 
Deep Mine is to increase its plant to 200 stamps. 
Another important order for machinery is likely 
soon to be placed by the South Africa Federated 
Mineral Development Syndicate, which is con- 
templating the purchase of a plant capable of 
handling 200 tons of galena per day for its mines 
near Greytown, Natal. The plant will comprise 
crushing, rolling and jigging machines, con- 
centrating tables, revolving screens, water mill 
elevator, dynamo, etc. 








FOREIGN CONTRACTS. 


Arc LAMP CaRBons, CastT-IRON PIPE, Etc.— 
Edinburgh, Scotland. — For the Corporation. 
Tenders are invited for the supply of the follow- 
ing material for the year beginning May 15, 
1902: (1) Are lamp carbons. (2) Cast-iron pipes, 
pavement and road box frames and covers, 
ete. Specifications of the Resident Engineer, 
5 Dewar Place, Edinburgh. Contract for car- 
bons closes March 31, and that for section 2 on 
April 12. 

CopPER WIRE.— Madrid, Spain.—Tenders are 
invited for the supply of 15 tons of copper wire 
for the Government Posts and Telegraphs, 
Caretas 10, Madrid. Upset price 2,880 pesetas, 
or $465.93, per ton. Contract closes April 5. 

FLOATING Dock CONCESSION. — Newcastle, 
New South Wales.—The Government of New 
South Wales offers a concession of a 99 years’ 
lease of a suitable floating dock site at the port 
of Newcastle to any responsible owner of com- 
pany undertaking to build, equip and maintain 
a floating dock capable of accommodating 
vessels up to 5,000 gross tons. Tenders to be 
addressed to the Under Secretary for Public 
Works, Sydney. Further particulars of the 
Agent-General for New South Wales, 9 Victoria 
St., Westminster. Contract closes April 7. 

STEEL RAILS, OVERHEAD EQUIPMENT, ETC. 
—Warrington, England.—For the Corporation. 
Tenders are invited for the following: Section 
9.—Supply, delivery, etc., of steel rails, and 
paving for permanent way. Section 10.—Sup- 
ply and erection of steel poles, brackets, trolley 
wire, insulators, etc., forming complete over- 
head equipment. Specifications of Messrs. 
Preece & Cardew, 8 Queen Anne’s Gate, West- 
minster, S. W. Fee, £1 1s. for each section. 
Coutract closes April 9. 





BOILERS AND WATER SOFTENING PLANT.— 
London.—For the Metropolitan Borough of 
Hackney. Tenders are invited for the supply 
and erection of (Section R.) three water-tube 
boilers and accessories, and (Section 8.) water 
softening plant. Specifications of Mr. Robert 
Hammond, Consulting Engineer, 64 Victoria 
St., Westminster, S. W. Fee, £1, returnable. 
Each tender must contain the names of two 
sureties prepared to give bonds for the per- 
formance of the contract in the sum of 10 per 
cent. of its amount. The contract contains the 
union wages clause. Contract closes April 9. 


RAILWAY FREIGHT Cars. — Oswestry, Eng- 
land.—For the Cambrian Railways Company. 
Tenders are invited for the supply and delivery 
of 50 high-sided and 50 low-sided wagons. 
Specifications of Locomotive and Carriage and 
Wagon Superintendent, Oswestry. Contract 
closes April 11. 


Jute Sackine.—Madrid, Spain. — Tenders 
are invited for the supply of 45,900 meters of 
jute sacking for making 18,000 flour sacks. 
Particulars of the Directorate of the Subinten- 
dencia Militar, Madrid. Contract closes April 
10. 


RAILS AND FiIsH-PLATES.—Victoria.—The 
date of closing the important contract for steel 
rails and fish-plates for the Victorian State Rail- 
ways has been extended from March 17 to April 
14. 


TELEPHONE MATERIAL.—Brisbane, Queens- 
land.—Tenders are invited by the Deputy Post- 
master-General for the supply of some 650 
telephones, 2 portable telephones, 35 switch- 
boards, 100 cords for metallic circuit switch- 
boards, 19 head receivers, 200 receiver cords, 
150 diaphragms for double pole bell receivers. 
and 12 switches. Specifications and samples 
can be seen at the General Post Offices, Sydney, 
Melbourne, Brisbane, Adelaide, Perth and 
Hobart. Contract closes April 14. 


RAILWAY MATERIALS.—Adelaide, South Aus- 
tralia.—Tenders are invited for the supply of 
the following materials, delivered in bond on 
the wharf at Port Adelaide, wharfage to be paid 
by the contractor: 12 mild steel boiler plates, 
17 mild steel smoke box tube plates for flanging, 
4 mild steel fire box back casing plates for 
flanging, 8 mild steel fire box throat plates for 
fianging, 17 copper tube pes for flanging, 
4 copper wrapping plates, 329 engine and tender 
tires, 500 carriage and wagon tires, 24 metal 
water closet pans, 24 metal folding lavatories, 
2 No. 6 Stow flexible shafts, 1,000 india rubber 
draw springs, 50 india rubber hose pipes, 12 bars 
channel steel, 20 bars Yorkshire angle iron, 
156 fire bricks for gas furnaces, 760 bronze 
flexible unscrewed fire box stays, 32 bars of stay 
bolt metal, 500 india rubber washers for hose pipe 
couplings, 750 compound india rubber washers, 
lton ** Damascus” metal, 4 cone bearing in- 
spectors or journal jacks, 2 circular best York- 
shire iron plates, 4 ball-bearing car jacks, 200 
plain india rubber washers, 2 best steel crank 
axles. Specifications, forms of tender, drawings, 
etc., may be obtained of the Agent-General for 
South Australia, 1 Crosby Square, London, 
E. C., on payment of 15s. for the former and 
£1 2s. 6d. for all of the latter, which amounts 








are not returneble. Date of delivery must be 
stated in each tender, and all materials are sub- 
ject to inspection and approval of the Govern- 
ment Inspecting Engineer ih London, or the 
Chief Mechanical Engineer in Adelaide. A de- 
posit equal to 5 per cent. of the tender must be 
made by the successful contractor as guarantee 
for its fulfilment. Contract closes April 16. 

STEAM PUMPING ENGINES. — Manchester, 
England.—For the Corporation. Tenders are 
invited for the supply of two sets of additional 
steam pumping engines, to deliver against a 
pressure of 1,120 lbs. per square inch. Specifi- 
cations of the Secretary, Water Works Office, 
Town Hall, Manchester. Fee, tl 1s. Contract 
closes April 19. 

STEEL Pier. — Almeria, Spain. — For the 
Alquife Mines & Railway Company, Ltd., of 
Newmains, Lanarkshire, Scotland. Tenders 
are invited for the construction in one contract 
of a steel pier or loading stage, with masonry 
and steel approach, comprising about 2,800 tons 
of steel work. Specifications, plans, ete., of 
Messrs. Formans & McCall, 160 Hope Street, 
Glasgow. Fee, £3 3s. Contract closes April 21. 


Stopcocks.—Caleutta, India.—For the Cor- 
poration. Tenders are invited for the supply 
of 10,000 stopeocks, as follows: 1,428 inch, 
2,856 three-quarter inch, 5,716 half-inch. ‘To be 
delivered c.i.f. Calcutta. The stopcocks are to 
be a strong pattern, gun-metal, with loose 
valve, square head on spindle, and a false 
spindle not less than | in. square on all sizes. 
Stops to have male ends screwed for iron pipe. 
A pattern of each size is to be sent with tender, 
and when tender is accepted subsequent deliv- 
eries must be equal to the pattern or the stops 
will be rejected. All stopcocks must be tested 
by the makers up to 500 ft. head water. The 
stopcocks should be delivered in equal monthly 
instalments, and tenderers should state the 
number of each size they are prepared to deliver 
each month, and when the first instalment can 
be delivered. Address Fred. Gainsford, Secre- 
tary to the Corporation. jontract closes 
April 23. 

ELECTRICITY PLANT.—Georgetown, Penang. 
—For the Municipality. Tenders are invited 
for the supply and delivery of the following 


plant: Section 1.—Boilers, ete. 2.—Ejector 
condenser, pumps, tanks, ete. 3.—Pipes. 4.— 
Steam dynamos and balancer boosters. 5.— 


Switchboards. 6.—Batteries. 7.—Cables, junc- 
tion boxes, ete. 8.—Arec and glow lamps, posts 
and accessories. Specifications of Messrs. Preece 
& Cardew, 8 Queen Anne’s Gate, Westminster, 
S. W. Fee, £1 Is. per section. Tenders should 
be addressed to Mr. Robert M. Christie, Agent 
for the Municipal Commissioners of Penang, 
$8 Cannon St., London, E. C. Contract closes 
April 25. 

RouLine Lirt BrRipGe.—Manila, Philippine 
Islands.—Tenders are invited for the supply of 
a rolling lift highway bridge, with motor, 
operating machinery, etc. Particulars of Mr. 
A. L. Davies, Secretary, Municipal Board, 
Manila. Contract closes May 1. 





Sales and Shipments. 





TURBINE CLEANERS.—England.—The Liberty 
Manufacturing Co., of Pittsburg, Pa., has re- 
cently received an order from a firm in London 
for turbine cleaners. 


CrusHERS.—British Columbia.—The Arthur 
Fritsch Foundry & Machine Co., of St. Louis, 
Mo., has secured a contract for crushers for 
shipment to parties in British Columbia. 

TRAVELING CRANE.—Australia.—The Brown 
Hoisting Machinery Co., of Cleveland, O., is 
making a shipment of a ten-ton traveling crane, 
which is to be used for handling coal at the 
Brisbane docks. 


CoaL HANDLING PLANT.—British India.—It 
is reported that the Link Belt Machinery Co., 
of Chicago, Ill., is working on an important 
contract for the erection of a large coal handling 
plant at the Calcutta docks, British India. 


ELEcTRICO LIGHTING MACHINERY. — Ports- 
mouth, England.—The Bullock Electric Manu- 
facturing Co., of Cincinnati, Ohio, is 10 supply 
the electric lighting machinery to be used in 
the new British naval barracks at Portsmouth. 


ELECTRICAL EQUIPMENT. — Mexico. — Man- 
ning, Maxwell & Moore, 85 Liberty St., New 
York City, have received an order from the 
Compania Minera de Penoles of Mapimi, Mexico, 
for an electric traveling crane of 50-ton capacity 
to be installed in the new power station of the 
company. The crane will be built by the Shaw 
Electric Crane Company. 

CANNED BEEF, Bacon, Erc.—Great Britain. — 
The British Government has just closed a con- 
tract with the London branch of Armour & Co., 
of Chicago, for 220,000 cases of canned beef and 
500,000 pounds of sliced bacon in tin cans. This 
is said to be the largest order for canned beef 
on record. It is not known whether the goods 
are destined for South Africa or for other parts 
of the British Empire. 
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E.LEctTRIC Cars.—Porto Rico.—The San Juan 
Light & Transit Company completed some time 
ago the construction of its tramway line in that 
city, the work being done by the J. G. White 
Co., of 29 Broadway, New York. Owing to the 
rapid increase of its traffic three additional cars, 
two passenger and one freight, were ordered re- 
cently of the Stephenson Car Co., of Elizabeth, 
N. J., and these were shipped last week. 


Evecrric LigHT PLANT.—Nicaragua.—A 
steamer left New Orleans March 18 carrying the 
first shipment of electrical machinery and ap- 
paratus for the electric light plant to be built 
by American capitalists at Managua. A second 
power station will shortly be built to utilize a 
fall in the Tippicata River, from which a current 
will undertake to light the cities of Lion, Ma- 
saya, and Grenada. Several hundred thousand 
dollars are to be expended in the enterprise, most 
of the capital coming from New Orleans. 


MINING MACHINERY.—South Africa.—The In- 

ersoll-Sergeant Drill Co., 26 Cortland street, 

ew York City, has recently shipped a straight 
line air compressor to the Red and White Rose 
gold mine, Rhodesia. A tandem Corliss con- 
densing engine for this mine was installed by 
the Fraser & Chalmers branch of the Allis- 
Chalmers Co., of Chicago; this company also 
furnished a 20-stamp battery, while the Gates 
Iron Works, Chicago, Ill., another branch of the 
Allis-Chalmers Co., supplied two rock breakers 
and other machinery. 





Foreign Business Opportunities. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(121) AGENT.—A party at Hamburg desires 
to act as agent for an American house. 

(136) SiLKs.—A prominent house at Berlin 
handling men’s furnishings, etc., with branches 
at London and Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 

(139) Fancy Goops, Toys, Etc.—A manu- 
facturer of fancy goods, toys and smallwares at 
Paris, France, desires an agent in the United 
States. 

(144) Raas, Corron WastTE, Eto.—A Spanish 
house desires to represent a reliable exporter of 
old and new rags, cotton and other waste, for 
the manufacture of borras, on a commission 
basis. 

(147) AcentT.—A house at Manchester, Eng- 
land, represented in Australia and other British 
Colonies, wishes to take up the representation 
of afew American productions, sufficiently at- 
tractive for those outlets. Southern cotton 
manufacturers might offer. 

(149) ABSORBENT CoTTron Woo.L.—A London 
firm, with first-class wholesale connections, de- 
sires to act as agent for a good firm of Ameri- 
can manufacturers. 

(150) Brick MACHINERY.—A firm in St. Louis, 
manufacturing dry press brick machinery, 
wishes to be placed in communication with 
dealers handling such machinery in Mexico and 
other foreign countries. 

(152) Port Wines.—A house at Oporto, 
Portugal, desires a representative in the United 
States and Canada for the sale of good grade 
port wines. 

(155) AcEnT.—A London firm is desirous of 
securing an enterprising agent in New York for 
the sale of coffee. 

(156) FLour, Corron SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance, 


(157) Acgenoy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 

(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 

(160) AGENcy FOR GALVANIZED [Ron.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 


(161) GRAINS AND SEEDS.—An Antwerp agent 
desires to represent American shippers of all 
kinds of grains and seeds. 

(162) Su@ar Estate FoR SA.eE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

(163) Corron Prints.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 

(164) SiuKs, WooLENS AND COTTON PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Aystralia 
British and American manufacturers. 


Imports of Cape Colony. 


In spite of the war the imports into Ca 
Colony for the calendar year 1901 were the 
heaviest on record, exclusive of imports destined 
for the military or Imperial authorities, which 
were not entered in the customs returns. As 
American manufacturers are at present securing 
the largest share of the import trade of South 
Africa after those of Great Britain, and are 
actively interested in extending their shipments 
in all lines, the following complete list of the 
imports, as classified by the colonial officials, is 


of exceptional interest: 











1901. 1900. 

£ £ 
Agricultural Implements . 72,239 77,969 
py errr 221,929 160,725 
BEE sé docctnsdccondccs 897,473 714,396 
Di iscckenssinencadeoues 92,007 103,082 
PE Pcnedusietescotnsevec 147,711 114,902 
BEET avccunene e66+sen0se 340,209 214,423 
ii sale aaa 404 73,280 
Carriages and Carts ...... 181,989 106,153 
DEE bduse dhntawanadeds 68,366 78,169 
Cheese ...... jaseueasvines 95,635 89.467 
I xn des ice «cainaends 10,462 10,658 
Coal, Coke, ete ........... 367,600 350,527 
I iin aitnn us as ie 259,413 288,218 
Confectionery, Cocoa and 

ree 226,130 187,282 
Cotton Manufactures ..... 1,195,619 1,034,956 
Drugs and Chemicals..... 293,117 231,039 
Dynamite, etc............ 75,582 86,657 
Earthenware and Crockery 92,344 61,182 
0 RE RT 295,917 238,833 
Grain and Meal: Flour... 168,150 154,035 

aize 256,673 228,129 
Oats 121,687 110,066 
Wheat . 839,432 641,656 
SORE i cccadcescness 1,224 1,078 
RG dace vehi cened dees 4,619 5,054 
Haberdashery & Millinery 1,460.915 1,272,902 
Hardware and Cutlery.... 902,979 _ 32 
SP issedchensees Sean ee 158,996 124,597 
Iron: Bar, Bolt, Rod and 
39,197 55,885 
Corrugated and Gal- 
WR icis coke.e 163,367 187,301 
Jewelry and Platedware, 
including Clocks and 
, ewer 116,034 97,447 
Lead: Bar, Pipe, Sheet and 
EE RR 25,576 16,237 
Leather and Manufactures, 

including Boots & Shoes. 870,906 694,729 
Linen Manufactures. . - -.. 85,338 7,990 
PE ivctcnweucswoes 561,056 525,133 
Meats, Salt and Preserved 395,216 329,838 
SE IR cas. « cg qimimibie 117,890 120,014 
Paints and Colors, includ- 

se 69,647 62,166 
Pipes: Iron and Earthen. 121,355 134,354 
Provisions, Oilman Stores, 

Ci ntitegusasdntknenees 1,193,160 851,664 
dj nanteientinews'ns 74,411 79,862 
Saddlery and Harness .... 113,226 , 

Ds tinvabssnbdaeiekanes 143,579 130,969 
saa ca eta mecdinaa a als 368,506 247,782 
Statione ry: including 
Printing Paper......... 349,188 278,915 
Sugar: Not Refined ...... 607,107 504,455 
Refined or Candy. 103,942 51.391 
Pl vinviidnacuwséekuaewews 138,092 119,478 
Tobacco: Unmanufactured 40,431 28,865 
Manufactured: Cigars. 144,808 73,816 
All other kinds ....... 290,575 205,925 
We. a cident an cane 139,738 86,763 
Wood: Unmanufactured . 293,158 163,222 
Planed or Grooved... 136,580 120,062 
Manufactured (other 
than Furniture) .... 114,320 91, 
Woolen Manufactures .... 395,012 312,107 
NE hind tie bietinsie ea 19,745,304 16,106,984 
Value of Colonial Gov- 
ernment Articles... 1,670,856 1,054,827 
Wiaceteurcdcccustiies 21,416,160 17,161,811 
PEO ccs dacadcudeses 2,575,871 2,516,525 





Grand Total: Imports.... 23,992,031 19,678,336 








The Marine Iron Works, Chicago, IIL, are now 
running full in their new shops with entirely 
new and remodeled equipment and plant. The 
wisdom of greatly increasing their capacity 


is already being demonstrated, as every depart- _ 


ment of the works is overcrowded with orders. 
They have just closed a contract for a large 
amount of machinery for the Tabasco-Chiapas 





Trading & Transportation Company, a company | 


doing business in the tropics. 


Among other | 


notable pieces of work is the —— equip- | 


ment of a fine river steamer for the Zaragoza 
Mining Company, operating on the Magdalena 
River in the United States of Columbia. They 
have also several steel boats under contract to 
be erected according to the ingenious 
‘* knock down ” construction, which the 
Iron Works have developed, 


arine 


lan of | 


FOREIGN SAILINGS, 


April 2 te May 3. 


Following is . list - intended a a 
vading ports of vessels carrying gene reight. 
Lists of tramp steamships and pitas vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 


thus* 
NEW YORK SAILINGS. 





To Liverpool. : Line. 
Wed., Apr. 2..Oceanic*..........- White Star 
Sat., © -§. ERP hacstdconstaiias Cunard 
Tee, §*  Qulinccisce --.-.. White Star 
Wee, *  QucReee <ocdséecéa a Sidhe 
Get, ~ YO. Re ccccee eedecse Cunard 
Zee, §* Fp ceeeadaskéectentie White Star 
Wee, “ 36..GISRIIEED cccecccea 7 . 
ae, “  FR.ame csccccsodsccces Cunard 
© FD, ss kcécceseas Leyland 
.. ae Wi ~ SReEes White Star 
Woe, “~ Ge. wel cocdcecces = ™ 
Fri., 66 Bcc FEE co cceceseces “ ee 
et, § De I os ccoseseases Cunard 
Wed., “ 30..Oceanic*..... nobawe White Star 
Sat., May 3..Georgian ............. Leyland 

c OL CT hovéedduae ----.-Cunard 
To London. 

Sat,, Apr. 5..Mesaba....... Atlantic Transp. 
- ** 12.. Minnehaha... a - 
Team, “ Wadd einecncchecee National 
Sat., ‘  19..Menominee...Atlantic Transp. 
- ‘* 26... Minneapolis .. “ o 
‘* May 3..Manitou...... ™ as 

To Hull. 
i" 2S eee Wilson 

“ =~ «12... Consuelo ...... eoscssds"” * 

“4 6: EC ti atidadobuaade - 

as o Bia thccccecene saa: > 

o Be. Fug endécodcedéinctis - 
To Manchester. 

Sat., Apr. 5..Camoens...... Lamport & Holt 

- a> +; ae vs - 

os ‘ ~—-19...Calderon...... ” ° 
To Newcastle. 

Bek, AMG. Bosc ORR . occ coccccssocen Wilson 
To Southampton. 
Wee,, A508. 3.0m FOR cccccccccese American 

e . 9... LOO cccocceqeces . 

ay ‘* 16..Philadelphia* ......-.. te 

sé se om t. Paul* i i ae oe sé 

on o . aes EE wenadetasiad " 

To Glasgow. 
Sat., Apr. 5..Mongolian......... Allan State 

- - 12.. Laurentian........ ” - 

- - 26..Mongolian ........ - ny 
Wed., * 30..Laurentian........ as - 
To Bristol. 

Tues., Apr. 8..Jersey City...:....Bristol City 
wee, “~ 3§..Betten Giv.ceccee - 
Mon., ‘* 21..Liandaff City..... " “ 

64 ‘ 2.. Wells City ...cceee . 4 
To Havre. 

Thur., Apr. 3..La Savoele®...cccccccees French 
we 7 Dc CREE eccdccecs< er 

” S W4..E LA .ccccces mS 

o Bn TO cnsctecces ” 

©. Fe Bact sctccctanse ss 


To Rotterdam. 
Sat., Mar. 29..Rhyndam”* .......Holland-Am. 


Apr. 5..Rotterdam”...... . 

6 “ 12..Amsterdam* ..... - on 

66 é 19..Statendam* ...... - = 

“sé fe 2°96. ~ Potsdam* 4 4é sé 
To Hamburg. 
Sek, ABP. 5... FOU .ccccccece: Hamb.-Am. 
Wed., * 9..Blaamanden ........... Brauer 
Thur., ‘‘ 10..Auguste Victoria* .Hamb.-Am. 
Sat., ‘¢ 613... Waidersee® ....<<- - “ 
Thur., ‘‘ 17..Deutschland* ..... os “ 

. O Fis BEaechanuseesscnane Brauer 
Tues., ** 22..Pennsylvania......Hamb.-Am. 

sé sé 29 _. Pretoria* RCSL sé sé 


Thur., May 1..Fuerst Bismarck*. ‘“ “ 
To Antwerp. 


Wed., Apr. 2..Friesland* ........... Red Star 
Sat.. = §..8t. Cuthbert ........<- Phenix 
Wed., “* 9..Southwark*.......... Red Star 
Bet.. ““* TB..R Tee ccccccoucs Pheenix 
eee, BD cic céccneces Red Star 
a “ §6©19..A Steamer ............- Phoenix 
6 ‘¢ 26.. British Trader ....cccc - 
To Bremen. 
Tee, £m. B.... cccccses No. Ger. Lloyd 
Tues., ‘* 8..Kronprinz Wilhelm* ™ 
See, “ Fs" cecicntuaddns nae 
‘“ ‘* 17..Friedrich der Grosse* ‘ 
Tues., ‘* 22..Kaiser Wilhelm der Grosse* ‘ 
Thur., “ . 9O.. CRO . cccccscce as 
‘+ May 1..Grosser Kurfuerst*. 7 


To Gibraltar, Venice and Trieste. 
Sat., Apr. 5..Pawnee..Med. & N. Y. 8.8. Co. 


To Naples and Genoa. 


Be, BOG G..BM cc cccescs No. Ger. Lloyd 
sé ss. 12..Trave* ee és sé ss 
és sé 19..Aller* ot ene oer ss sé sé 


se “é 96. . Hohenzollern* js sé sé sé 

‘* May 3..Kaiserin Maria Theresia* “ 
To Constantinople, Odessa and Novorisisk. 
Thur., Apr. 17... Milos eae 


REE REE TRIE tT 
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Te Christiania, Copenhagen and Stettin. 
Wed., Apr. 2..Oscar II........... Scand.-Am. 
t. 7 FR ED BEE ccccecce - - 
os © Bn dhvdeedoavons ” - 
Te Perte Rice, Venezuela and Curacao. 
Ba, AOR, Bac GOON ccccoccccces Red ‘“*D” 
sé sé 12..Maracaibo* le 5 Sia sé ée 
os os 19..Philadelphia* ....... ” s 
46 4é 96... Zulia* Sa RSF Bearer es ae éé 
ss May 3 i Caracas* eat ee, See ae sé 4% 


To Windward Islands. 
Sat., Apr. 5..Fontabelle.....Quebec S.S. Co. 
Tues., *“* 15..Korona ....... ss . 


, ae 8 4 

Te South American Ports. 

Thur., Apr. 3..Spartan Prince ......... Prince 
a ‘¢ §10..Grecian Prince ........ ‘* 

Sat., ‘* 12..A Steamer ....... Barber & Co. 


Te China and Japan. 
Tues., Apr. 15.. Richmond Castle.. Barber & Co. 
Sat., May 10..Hillglen.......... “ “6 


To New Zealand and Australian Perts. 
Wed., Apr. 30.. Hawkes Bay............. Tyser 


Te Seuth Africa. 

Wed., Apr. 2..Susquehanna ....Barber & Co. 
BOSTON SAILINGS. 

Teo Liverpeo!. 


is BEE  BcctGRD. coccocccccocese Warren 
ee... BET cpeccccocccces Cunard 
pm TEE nadacceasevess - 
-" PS, PET eneseenccnecess ” 
is . Stel 6506 cescecsncees - 
Te London. 


Fri., Apr. 4..Cambrian ...Wilson & Furness 
Te Hall (via New York). 


ice 2a Gi ED nccncccececsoss Wilson 
i Fe tcocceecnaeeesce - 
PORTLAND SAILINGS. 
To Liverpool. 
Sat., Apr. 5..Turcoman..... rian Dominion 
1s “6-12... Californian .......... 7 
oe me FEE Sacceccoees 4 
se ©. Fe aE eviecsesoccne ss 
Te Lenden. ‘ 
es Me. BSG 2... cccecccce Thomson 
a WS nccosssséhees 7 


ST. JOHN SAILINGS. 


Te Manchester. 
Thur., Apr. 3..Manchester City...Manchester 
és ‘* 17..Manchester Trader ae 


Te Belfast and Dublin. 

Tues., Apr. 8..Bengore Head........... Head 
PHILADELPHIA SAILINGS. 

Te Liverpool. 


Sat., Apr. 12..Rhyniland ...........2 American 
te **  19..Westernland........ ” 
fe ©. FRc coco cece - 
Te Londen. 
Wed., Apr. 2..North Point ....Phila. Tr. Atl. 
Sat., ‘* 5..Minnesota...... Atlantic Trans. 
Thur., ‘* 10..Eugle Point..... Phila. Tr. Atl. 
Sat., s 1.. Wet Pelss..... “ an 
Mon., ‘* 21..Maryland...... Atlantic Trans. 
Sat., “ 26..East Point......Phila. Tr. Atl. 
Tues., °** 29..Montana....... Atlantic Trans. 
Wed., ‘* 30..Crowu Point....Phila. Tr. Atl. 
Te Leith. 
Sat., Apr. 5..Hanseat......... Cosmopolitan 
Te Bristol. 


Mon., Apr. 7..Planet Mars ....Phila. Tr. Atl. 


Te Manchester. 
Thur., Apr. 10.. Planet Neptune.. Phila.-Manch. 


Te Rotterdam. 


Sat., Apr. 5..Canadia ......... Cosmopolitan 
" wy FR NES once ccces as 

a. — ws costcene a - 

Teo Hamburg. 

Tues., Apr. 15..Blaamanden ........... Brauer 

Zeer. .— 7. ARSREMER..cccce ..-Hamb.-Am. 

See - GR CEE coccevescoscceses Brauer 


BALTIMORE SAILINGS. 


Te Lenden (via Bristol). 
Fri.. Apr. 4..Europe............ Atlantic Tr. 
To Belfast, Dublisa and Cardiff. 
Sat., Apr. 12..Lord Charlemont......... Lord 
Teer., * 17... Lend Dulberia....ccccccce - 
Te Hamburg. 
iS. Se Mose ccccsccevesd Hamb.-Am. 
Ses BEE cstcnaseoesos oS - 
Te Rotterdam. 
is A> Se cocceessecconess Neptune 
“ " 26°. Venango ‘ala mahttiunbaiatet as 
ef Dec cncdiccccccoce e 
To Bremen. 
Wed., Apr. 9..Brandenburg...No. Ger. Lloyd 
sé +e 23... Willehad in teh SE sé *é 4s 
sé oé 30.. Dresden FOL sé ‘és sé 


NEWPORT NEWS & NORFOLK SAILINGS, 


Te Lenden. 
Fri, Apr. 18..Greenbrier....C. & O. 8.8. Co. 
te |. Be cocvcncuccee Virginia 


Te Giasgew. 
Fri., Apr. 18..Salacia ............. Donaldson 





BANKING NEWS. 


NEW NATIONAL BANKS. 

The Berwick National Bank, Berwick, Pa. 
= $50,000. Charles C. Evans, president, 
and B. D. Freas, cashier. 

The First National Bank of Geary, Okla. 
Capital $25,000. Willard Johnston, president, 
and John H. Dillon, cashier. This is a con- 
version of the Bank of Geary. 

The Elk City National Bank, Elk City, Okla. 
Capital $25,000. A. Mays, president, and 
J. G. Queenan, cashier. 

The Tremont National Bank, Tremont, Pa. 
Capital $25,000. William C. Hack, president. 

The Citizens’ National Bank of Tecumseh, 
Neb. Capital $30,000. John R. Pierson, presi- 
dent, and Fred. E. Bodie, cashier. 

The City National Bank of Fulton, Ky. 
Capital $75,000. Smith Fields, president, and 
C. E. Rice, cashier. 

The Farmers’ National Bank of Winnsboro, 
Tex. Capital $30,000. Thomas F. Shelton, 
president, and W. H. Holley, cashier. 





NEW STATE BANKS AND TRUST COM- 
PANIES, 

The American Loan and Trust Company, 
Guthrie, Kan. Capital $40,000. Caleb R. Brooks 
and J. E. Pall. 

The Narragansett Trust Company, Provi- 
dence, R. I. Capital $1,000,000. Samuel A. 
Pearce, A. L. Kimball and C. Frederick Cooper. 

The Bank of Alma, Alma, Ark. Capital 
$25,000. Jacob Yoes, president; J. J. Cravens, 
vice-president; and L. W. Black, cashier. 

The State Savings Bank, Carson, Iowa. 
Capital $20,000. Joshua Alston, president; J. B. 
Johannson, vice-president; and P. E. Johann- 
son, cashier. 

The State Bank of Provo, Utah. Capital 
$25,000. W. H. Ray, president; W. H. Brereton, 
vice-president ; and John Marwick, cashier. 


The Farmers’ Exchange Bank, Comanche, 
Ind. Ter. Capital $25,000. G. W. Bruce, E. R. 
Bruce, R. F. Ball and C. E. Woodruff. 

Bank of Adair, Adair, Ind. Ter. Capital 
$20,000. A. W. Herron, D. S. Cummings, D. L. 
De Lozier, E. W. Taylor and F. W. Propp. 


Greenville Banking Company, Greenville, 
S.C. Capital $16,000. J. M. McLain and W. F. 
Henderson. 


The Vandeventer Bank of St. Louis. Mo. 
Capital $100.000. T. W. Crouch, Lindell Gordon, 
F. W. Child, Edw. 8. Lewis, Douglas C. Boyer, 
William Brown, Edgar D. Tilton, Isaac Schwab 
and Charles H. Hughes. 

The Melrose State Bank, of Melrose, IIl. 
Capital $25,000. Ferdinand Dunnebeck, Charles 
J. Wolf and E. W. Benson. 

The Berwyn State Bank, of Berwyn, [IIl. 
Capital $25,000. Frank B. Pease, Charles W. 
Norris and Edwin L. Wagner. 





APPLICATIONS APPROVED. 

The Planters’ National Bank of Bennettsville, 
S.C. Capital $50,000. H. H. Newton, Ben- 
nettsville, 8S. C.; A. J. Matheson. J. Walter 
McRae, Thomas C. Homer and C. E. Exum. 


The First National Bank of St. Charles, Minn. 
Capital $25,000. T. L. Beiseker, Fessenden, 
N. Dak.; John W. Shelby, Edmund F. Volk- 
mann, Thomas Riley and 8S. J. Lombard. 

The First National Bank of Hooversville, Pa. 
Capital $25,000. P. J. Blough, Hooversville, 
Pa.; H. J. Spaugy, H. J. Koontz, W. H. Koontz 
and I. P. Dull. 

The First National Bank of Campbellsport, 
Wis. Capital $25,000. . J. Barber, A. J. 
Barber, J. Y. Hull, John W. Hume and Julius 
Martin. Blanks sent to H. N. Bacon, Oshkosh, 
Wis. 

The Redfield National Bank, Redfield, S. Dak. 
Capital $25,000. A. H. Keller, Emmetsburg, 
Iowa; H. P. Packard, Z. A. Crane, J. ‘ 
Switzerand A. D. Eckhart. 

The First National Bank of White Plains, 
N. Y. Capital $100,000. David Cromwell, 
Hamilton Fish Benjamin, James H. Moran, 
Frederick Geller and James F. Horan. Blanks 
‘sent to Turner, Ralston and Horan, No. 22 
William Street, New York City. 

The Jester National Bank of Tyler, Tex. 
Capital $100,000. L. L. Jester, Tyler, Tex.; 
Benjamin B. Cain, George S. McGhee, F. W. 
Maddin and others. 


The First National Bank of Norton, Va. 
_— $25,000. J. E. a Norton, Va.; 
John A. Esser, G. H. Esser, E. H. Ould and 
M. L. Stallard. 


-_The First National Bank of Timpson, Tex. 
Capital $25,000... B. S. Wettermark, . Nacog- 
doches, Tex.; J. R. Milburn, T. 8. Garrison, 
George C. Ingraham and H. T. Crain. 

The First National Bank of Monrovia, Ind. 
Capital $25,000. Mord. Carter, Danville, Ind.; 
Nathan E. Hubbard, William C. Osborne, 
Thomas J. Cofer and Cyrus Osborne. 

The Gonzales National Bank, Gonzales, Tex. 
Capital $50,000. J.D. Anderson, San Antonio, 
Tex.; R. S. Dilworth, H. K. Jones, J. P. Randle, 
L. B. Stephenson and others. 

The Planters and Merchants’ National Bank 
of Commerce, Tex. Capital $50,000. » we 
Lemmon, Commerce, Tex.; E. L. Carter, J. D. 
Goodman, J. M. Currin and W. A. Oneal. 


The First National Bank of Sturgis, Ky. 
Capital $25,000. J. R. Mitchell, O. C. Quirey, 
A. 8. Winston, R. F. Bishop, W. B. Goad. S. E. 
Bennett, E. H. Long, Mark E. Eastin and J. D. 
Harris. All residents of Sturgis, Ky. 


The Clarion County National Bank of Eden- 
burg, Pa. Capital $50,000. G. M. Cushing, 
Edenburg, Knox P. O., Pa.; J.C. Berlin, A. J. 
Smith, T. B. Gregory, C. E. Crawford and H. J. 
Crawford. 





MISCELLANEOUS. 

The State Savings Loan and Trust Company, 
of Quincy, Ill., announces that it has established 
a bond department and is prepared to offer to 
investors high grade bonds, to include govern- 
ment, telegraph, steam and street railway and 
gas bonds. The institution already has com- 
mercial, trust, savings and real estate loan 
departments and a safety deposit vault. 

The Empire State Bank, now located at No. 
71 Broadway, New York City, will occupy 
quarters in the Tontine Building, corner of 
Wall and Water Streets, about May 1. This 
move on the part of the bank will give better 
banking facilities to merchants in the lower 
Wall Street section, which takes in the coffee 
and sugar trades. 


August Blum, assistant cashier of the First 
National Bank of Chicago, Ill., represented his 
bank at the recent convention of the Texas 
Bankers’ Association. 

The First National Bank of Chicago, IIl., is 
practically assured of the necessary funds, 
$4,500,000, to erect its new building on the north- 
west corner of Dearborn ard Monroe Streets, 
the increased capital of the National Safe 
a Company being largely oversubscribed 
and the bond issue all arranged for among 
friends of the institution. Work will begin early 


ay 

The Corn Exchange Bank of Chicago, IIl., 
will absorb the Merchants’ National Bank, after 
the close of bi siness on March 51, almost all of 
the stockholders having assented. 

The Continental National Bank of Chicago, 
Ill.. was represented at the Texas Bankers’ As- 
sociation convention by its cashier, George M. 
Reynolds. 

The Western State Bank of Chicago, IIl., in- 
creased its capital stock on March 25, 1902, to 
$500,000. The new stock is subscribed for at 
$110 per share. 

The Federal Trust and Savings Bank of 
Chicago, Ill., cannot get possession of its 
quarters in the Home Insurance building in 
time to open for business before May 15th. 
Stock in this new institution recently sold at 
148, a price which is 23 points in advance over 
original subscription. 

The National Bank of the Republic of 
Chicago, Ill., was represented at the annual 
meeting of Texas bankers by cashier John H. 
Cameron. 








The Allis-Chalmers Company, of Chicago, 
Ill., has obtained contract to furnish necessary 
machinery for a new pumping station in Chicago 
at its bid of $133,000. The two pumps are to be 
the largest ever built of the screw propeller type, 
each having capacity of 40,000 cubic feet a 
minute, and are to be in working order within 
fifteen months. 

The Presiar Crawley Company, manufacturers 
of well and core drilling machinery and friction 
clutches, is removing its works from Plum 
Street to 219-223 West Second Street, Cin- 
cinnati, O., where the output will be more than 
trebled. The company was recently incorpo- 
rated with $30,000 capital stock, and will also 
engage in the manufacture of special machinery. 

The South Chicago Furnace Company, of 
Chicago, Lll., is increasing its plant on the 
Calumet River at a cost of nearly $1,000,000. A 
blast furnace is to be built having a capacity of 
350 tons of pig iron per day, and other improve- 
ments are contemplated. The company’s busi- 
ness has grown surprisingly, and although 
having well equipped works covering fifty-one 
acres of land, the capacity is found unequal to 
new demands. 
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INVESTMENT NEWS. 


Bond Offerings. 


BaYOnnE, N. J.—Sealed a yy will be 
received until April 1 by the city clerk for 
$100,000 4 per cent. 1-30-year semi-annual school 
bonds. 

BOONEVILLE, Miss.—The city clerk will re- 
ceive sealed proposals until April 21 for $10,000 
9° per cent. 1-20-year school bonds. A certified 
check for 5 per cent. must accompany all bids. 


Rocky River, O.—Sealed proposals will be 
received until April 14 by the Board of Educa- 
tion for $11,000 1-ll-year 5 per cent. school 
district bonds. 

MARQUETTE, Micu.—Proposals will be re- 
ceived until April 28 by the Board of Educa- 
tion for an issue of $60,000 4 per cent. semi- 
annual 10-year bonds. 


WATERTOWN, Mass.—Bids will be received 
until April 4 for a tax loan amounting to 
ie oy The loan will be payable on October 
i, 

LINCOLN, NEB.—Sealed vig will be re- 
ceived until April 14 by B. C. Fox, City Treas- 
urer, for $21,700 5 per cent. 10 year repaving 
bonds. A certified check for $500 is required 
with all bids. 


JACKSON, Miss.—Sealed proposals will be re- 
ceived until April 15 for $100,0005 per cent. 

aving bonds. They will mature at the rate of 
$500 annually from 1 to 19 years, and the balance 
of $90,500 in 20 years. Bids must be uncon- 
ditional and must be accompanied by a certified 
check for 5 per cent. of the amount bid for. 


HILLSBOROUGH CouNTY, FLa.—Sealed pro- 
seme will be received until April 10 by the 

oard of County Commissioners for $400,000 4 
per cent. 30-year gold bonds. All bids must be 
accompanied by a certified check on a national 
bank for 2 per cent. of the amount bid for, and 
made payable to Benjamin N. Mathes, Samuel 
L. Vernadoe and Edward D. Hobbs, trustees. 
A. J. Knight is chairman of the board. 

CHEYENNE, Wyo.—Sealed proposals will be 
received until April 15 for $85, water exten- 
sion bonds, not to exceed 44 per cent. interest, 
and maturing ia 30 years, optional after 10 
years. Bids will also be received for $15,000 
sewer extension bonds, interest not to exceed 44 
per cent., payable in 20 years, optional after 10 
years. A certified check for $500 must accom- 
pany bids for the water bonds, and a certified 
check for $200 is required with all bids for the 
sewer bonds. 

SPRINGFIELD, O.—Sealed proposals will be 
received until April 8 by the City Clerk for 
$50,000 4 per cent. water bonds. also for $35,000 
5 per cent. fire department bonds, and $20,000 5 
pe cent. street improvement bonds. The water 

nds will mature $16,000 on March 1, 1921; 
$17,000 on Sept. 1, 1921, and $17,000 on March 1, 
1922; the fire department bonds will mature 
$3,000 on March 1, and $2,000 Sept. 1, 1915 to 
1921, inclusive. The street improvement bonds 
will mature on March 1, 1922. All bonds will be 
dated April 1, 1902, and a certified check for 
$1,000 must accompany all proposals. 

WATERBURY, Conn.—Sealed proposals will be 
received until April 7 for $100,000 34 per cent. 
storm water drainage bonds, and $100,000 34 

r cent. consolidated refunding bonds. The 

rst-named issue will be dated January 1, 1901, 
and will mature $4,000 upon date of issue, as of 
January 1, 1902, and $4,000 on the first day of 
January of each suceceding year, the final 
$4,000 being due on January 1, 1926. The con- 
solidated funding bonds will bear date of Janu- 
ary 1, 1902, and will mature at the rate of 
$10,000 yearly, beginning on July 1, 1903, to 
1912 inclusive. Ali bonds will be in denomina- 
tion of $1,000, and interest will be paid semi- 
annually. A certified check for one per cent. 
of the amount bid for must accompany all bids. 
Proposals should be addressed to M. J. Ryan, 
City Clerk, and marked ‘‘ Proposals for Bonds.” 


ATUANTIC City, N. J.—Sealed proposals will 
be received until March 31 for $50,000 city 
improvement bonds and $35,000 city hall bonds. 
The bonds are in denomination of $1,000, and 
bear interest at the rate of 4 per cent., payable 
semi-annually. Bids should be addressed to 
A. M. Heston, City Comptroller. 

Lima, O.—Sealed proposals will be received 
until April 17 at noon by the city clerk for 
$27,611.49 4 per cent. annual paving bonds, 
dated April 1, 1902, maturing one-tenth annually, 
beginning July 1, 1902. A certified check for 5 
per cent. is required 

McLEAn County, ILL.—Sealed proposals will 
be received until April 19 at noon for $72,000 4 

r cent. semi-annual 5-year court house re- 

uilding bonds. A certified check for $3,000 is 
required. 
ENNINGS, CALOASIEU PARISH, La.—Sealed 
he agar, will be received until March 31 by the 
own Council for $25,000 5 per cent. water 
works bonds, $15,000 5 per cent. sewerage bonds 





and $10,000 5 per cent. publit building bonds. 
Accrued interest to be paid by the purchaser to 
date of receipt of payment. H. H. Hoogie, Clerk 
of the council. 

New Oia, Minn.—The city clerk will receive 
sealed bids until May 6 for $30,000 4 per cent. 
annual electric light bonds, dated July 1, 1902, 
and maturing in 1921. 


DeER LopGE County, Mont.—Sealed pro- 
sals will be received until April 14, at 8 p. m., 
or $58,600 10-20-year optional bonds of school 
district No. 10, with interest not exceeding 5 per 
cent. A certified check for $1,000 is required 
with all bids. 

PirtsBuRG, Pa.—(Sterrett School Sub-Dis- 
trict.) —The Board of Directors of the above sub- 
district will receive sealed proposals until April 
+ for $75,000 4 per cent. semi-annual school 
bonds. Part of the bonds will mature in four 

ears from date, the final a seg being due 
20 years from date. Chas. Bradley is President 
of the Board. 





Bond Sales. 


BENNINGTON, VT.—The $30,000 1-6-year 3} 
~ cent. notes were awarded to Parkinson & 
urr. 


Norwiou, N. Y.—The $34,922.98 4 per cent. 
bonds were awarded to Lamprecht Bros. Co. at 
@ premium of $2,026. 

CoRAOPOLIS, Pa.—An issue of $52,000 4 per 
cent. water bonds have been awarded to G. F. 
Seebick, of Pittsburg, at $2,000 premium. 

DuLutTH, Minn.—The $60,000 4 * cent. 
bonds will probably be awarded to N. J. Upham 
Co. at $610 premium. There were several other 
bidders. 

St. JosepH, Mo.—The $65,000 34 per cent. 
bonds were awarded to the Missouri Valley 
Trust Company at 102.007. 

GLADWIN, Micu.—The $3,000 9-year and the 
$2,400 3-year bonds have been purchased by 
Lamprecht Bros. Co. at 5 per cents. at 100.25. 

HosBoKEN, N. J.—The $20,000 34 per cent. 
20-year school bonds were awarded to Everitt & 
Co. at 101.27. 

FaLL River, Mass.—The city has sold to 
Blogett, Merritt & Co. an issue of $20,000 3} 
per cent. 30-year water bonds at 106.16. 





Miscellaneous. 


Utica, N. Y.—The Board of Supervisors 
have voted to issue $350,000 3} per cent. court 
house bunds, to run from one to thirty-seven 
years. 


NEW BEDFORD, Mass.—The council has voted 
favorably on an issue of $265,000 bonds, beinga 
part of the $353,000 special appropriations for 
1901-1902. Of the first-named amount $30,000 
will be 30-year sewer bonds, $65,000 20-year 
school bonds and $170,000 10-year improvement 
bonds. All bear interest at the rate of 4 per 
cent. 


TRENTON, N. J.—The Executive has signed 
the bill suthorizing Camden County to issue 
$500,000 court house bonds. 


LARCHMONT, N. Y.—The recent election ‘re- 
sulted in favor of an issue of $20,000 sewer 
bonds. 


FERNANDINA, FLA —An election recently held 
resulted in favor of issuing $75,000 5 per cent. 
sewer and electric light improvement bonds. 

CoLumBus, O.—At the election to be held 
on April 7 a proposition to issue $175,000 bonds 
will veal upon. If authorized the bonds 
will be used for completing the municipal elec- 
tric light plant. 

SoranTon, Pa.—The city will soon offer for 
sale $285,000 of bonds. 


CanToN, O.—At the — spring election, 
to be held early next month, the citizens will be 
asked to vote upon the question of issuin 
$215,000 bonds, of which $100,000 is to be ee 
for the improvement of the water system, $75,000 
for a municipal building and $40,000 for the fire 
department. 


RAPPAHANNOCK County, Va.—An election 
will be held on April 3 to decide on an issue of 
$50,000 electric road bonds. 

Mavou CHunk, Pa.—The council has passed 
an ordinance providing for an issue of $20,000 
34 per cent. tax bonds. 


BERKLEY, Va.—The $50,000 4 per cent, 30- 

ear bonds, which were advertised for sale on 
March 15, remain unsold, all bids having been 
rejected. 


Urioa, N. ¥.—City Treasurer Geo. W. Jones 
and City Clerk John A. Cantwell, have delivered 
to the Monroe County Savings Bank the $150,000 
of bonds recently issued by the City of Utica 
for straightening the Mohawk River. They re- 
ceived in poznens $172,424, —_. $150,000 

rincipal, $21,060 premium and $1, accrued 
terest. The $150,000 of principal has been 








INVESTORS 


Before making commitments, please 
accord us the privilege of submitting 
our descriptive list of investments. 


Spencer Trask & Co., 


BANKERS, 
MEMBERS N. Y. STOCK EXCHANGE, 


27 and 29 Pine Street, New York. 








deposited to the credit of the Mohawk River im- 
provement fund, and will now be available for 
the purposes of the commission. 


BRENHAM, TEx.—The town will issue $15,000 
4 per cent. 30-year bonds to build a city hall and 
a fire engine house. 

Fuint, Micu.—At the coming election a prop- 
osition to issue $225,000 water bonds will be 
submitted to the voters. 

FLEMINGION, N. J.—The vil 
authorized to issue refunding bonds. 

MILEs City, Micu.—An election, to be held at 


this place on April 7, will decide the question of 
issuing $15,000 bonds. 


has been 








Herman Mueller & Co., dealers in barley and 
malt, of Chicago, Ill., are putting up an elevator 
at 5511-5621 Stewart Avenue, 180x48 feet, at a 
cost of $150,000. 


The Knollmann Paper Company, of St. Louis, 
Mo., has applied for permit for the erection of a 
five-story warehouse, 35x50 feet, at 2332 Sullivan 
Avenue, to cost $8, 


The Illinois Car and Equipment Company of 
Chicago, Ill., is steadily employing about 1,000 
men in its shops. It is now constructing a new 
malleable iron plant, and will increase the 
capacity of its Gray iron plant. Improvements 
will cost $50,000. 

The Fay-Sholes Typewriter Company, of 
Chicago, Ill., has increased capital stock from 
$.300,000 to $500,000. The new stock has been 
placed among strong financial interests and the 
proceeds will be used in extending the company’s 
manufacturing operations and trade at home 
and abroad. 

The Hartford Carpet Corporation, of Hartford, 
Conn., propose erecting a new plant at Thomp- 
sonville, Conn. The plant will be operated by 
electricity. A 4,000 horse-power electric plant 
will be installed. There will be a tapestry mill, 
900x100 feet; a worsted mill, 500x110 feet, and 
a dye house, 300x100 feet. 


It is reported that a new company will shortly 
be organized for the manufacture of plate glass 
under style of the St. Louis Plate Glass Com- 

any. The records show transfers of several 
Sandeed acres of land in St. Louis County to 
Wm. C. Temple, one of the organizers. e 
land is located near Valley Park, about 17 miles 
from St. Louis. The company has not yet been 
incorporated. 

The Furniture Board of Trade of St. Louis 
has in process the founding of a National 
Furniture Exposition. The building will be 
on Fourteenth and Locust Streets and will be an 
eight-story structure. For the present the com- 
pany is incorporated for $10,000, under the name 
of the Western Manufacturers’ Association. 
This capital is to be increased with the advance 
ment of the project. 

The contract for the machinery of an aerial 
wire rope tramway connecting the Ferris- 
Haggerty group of mines with the Boston- 
Wyoming Smelter at Grand Encampment, 
Wyo., has been let to the A. Leschen & Sons 
Rope Company, of St. Louis, Mo. The tramway 
is to be built according to the Leschen Com- 
pany’s patents and will operate automatically in 
receiving and discharging. It will be 16 miles 
long, the longest aerial tramway in the world. 
There are numerous tramways of the Leschen 
Company’s patent automatic type now in 
successful operation throughout the mining 
regions. 





































































—_ 


i a Selim ns Attn el Ral ste 


aA ONE ARE ONS REPOS 8 CNET STR Aan mew’ 
Se eee 


te 


1 PRE agra eT I EO ORT RTS EE TS SOUR ROT RS RICE Oh mI 





¥ 
fon) aS Np EL A TOR ete ANI NRT Pinan nt «RS Sette Chee Age ARN a GN A SN Ad 


1 9 “SEO ERE YR 28 a IES 
oten 













































ae 





oe hae pes aaa 


nae 
ee 


j 
ree a orneeeaniprnerermneenenenetteec smn 
eene>-vvbebil) wirtupet ston! siie-onertonninlrdenen ge rapibagrecinbaa ope, on eee eerie 
ELEN MEO AGE Tb AT ins A all OS bi Sci Da 


REALE wn BEA 


ee eT aN kart Cy ee eR 








LR OTR ENE IN IIS are ee 




















16 DUNS REVIEW. 
oe FINANCIAL. FINANCIAL. | FINANCIAL. - 
Brown Brothers & Co. ] & W. SELIGMAN & CO.| Redmond, ) ..>. 
PHILA. NEWYORK. BOSTON. : BANKERS, High Grade 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
Bae 3 Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
Letters make cable transfers on all points. 

0 Issue Commercial and Travelers’ Cred. 
Credit. ita, available in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 








The | 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the putr- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





PARK RIDGE, N. J. ] 
Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 








Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STs. 


Commission Merchants 


AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic mange Silks, 
Ribbons, Cotton Goods of ower ey eg rriage 
Cloths, and a general line of all Dry Goods. 


TELEPHONE 


785 Farum. NEW ROTARY MAILER. 


F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE ST, 


CHICAGO: Unity_Building. 





No. 21 BROAD STREET, NEW YORK. 
Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 


Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

ow Bills of Exchange on Honolulu and Hilo and 
on Man 


Buy and Sell Investment Securities. 








SPECIAL NOTICES. 


Are YouSate ? 


Are your checks secure from erasures ? 
Are your insurance policies written in 
to stay in spite of accident or tam- 
pering? In other words, are you using 





Carter’s National 


Bank Ink 


on all your important documents? 
This ink is absolutely ineradicable by 
any chemical known to science. It 
cannot be removed without destroy- 
ing the fibre of the paper. 

Isn’t it worth using? 





THE CARTER’S INK CO,, 


Boston. New York. Chicago. 





GEORGE V. GRESSON CO. 


POWER 
TRANSMITTING 
MACHINERY. 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 





PITT & SCOTT ta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 
Lowest Contract Freight Rates quoted to and from 
all parte ab a 





Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 
BRANCH OFFICES: 


1017 Monadnock Bldg., 1015 Union Trust Bidg., 
HICAGO, ST. LOUIS. 








Kerr & Co. 


Investment 
BANKERS, ee 
41 WALL ST., NEW YORK, Securities 


List of current offerings sent on application. 
Transact a general banking business. 
Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal . 


for and negotiate and issue loans of reet 


. 
8, companies, etc. Securities bought and 


railway a 
sold on pd mtn m Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 


-available the world over. 


Chicago: - 304 THE ROOKERY. 
Philadelphia: GRAHAII, KERR & CO. 








INSURANCE. 


The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World 
well as the Greatest Life Insurance Company. 





Its premium rates are lower and its guarantees higher 
those of any of the other large proton 


Income in 1901, = e $65,624,305.51 
Assets January 1, 1902, %$352,838,971.67 
Insurance and Annuities, $1,243,503,101.11 





PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
1S THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
surance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DON'T RENEW *°ys,sside= 


WITHOUT FIRST EXAMINING THE 


PREFERRED'’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


| BROKERS, 
87 & 59 William Street, 








NEW YORK, 


CORRESPONDENCE SOLICITED, 





